











May 16, 1912] 


THE SPECTATOR: 


Tue Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union, Five Dollars per annum. 

THe Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 


THE SPECTATOR COMPANY, Pus tisHErs. 
Arthur L. J. Smith, President. Robert W. Blake, Secretary. 


231 John. 
Telephone, 232 John. 


WESTERN DEPARTMENT, Insurance Exchange, 
Telephone, Wabash 531. 175 W. Jackson Blvd., Chicago, III. 


Address, 135 Witttam Srt., N. Y. 


[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 

(Copyright, 1912, by The Spectator Company, New York.] 








No. 20. 


Vor. LXXXVIII. THURSDAY, MAY 16, 1912. 





T is earnestly to be hoped that the fire insurance companies 
will join on some definite plan of publicity and educa- 
tional work very soon, in order that steps may be taken to 
check the flood of State rating bills and other pernicious 
measures which are bound to crop up next year when some 
forty-three legislatures are in session. This year was an off- 
year in legislative matters, and, as only about fifteen legisla- 
tures were in session, and these were principally States where 
trouble was not expected, the fire insurance interests did not 
suffer as a whole, except by the Kentucky rating law. 
It is high time that plans were laid for checking adverse 
legislation for 1913. To be sure, there are two or three 
States which hold sessions, one this month, one in June and 
another in October, but these are unimportant as regards 
unusual measures. It takes some time to organize any pub- 
licity association, and that is the reason that the organization 
should be gathered together at once, so that it may be run- 
ning smoothly in all its branches by January 1 next. The 
forthcoming meeting of the National Board of Fire Under- 
writers will undoubtedly consider details of this plan, but in 
a great many cases work of this sort is delegated to sub-com- 
mittees which have to report back to the parent body or to 
the executive committee, and much delay ensues. The idea 
of an active publicity organization for the fire insurance com- 
panies has been agitated for over a year and still no definite 
plans have been announced. The need of haste in making 
the arrangements is evident at present, because of the impor- 
tance of checking the present trend in fire insurance legisla- 
tion. In New York State the recent amendment to the bill 
governing rate-making associations has placed all such or- 
ganizations under the supervision of the Department. While 
this bill originally was not drawn apparently with hostile in- 
tent, nevertheless by amending it each year it will be possible 
to make it fully as drastic as those passed in a number of 
Western and Southern States. The fire insurance com- 
panies can well afford to start their publicity organization on 
a substantial basis with plenary powers, and it will be much 
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cheaper in the end than going into the matter half-heartedly. 
Announcement of definite plans will, therefore, be watched 
for with considerable eagerness. 





LOODS in the South and in other sections of the coun- 
try, which have occasioned heavy losses of life- and 
property, naturally suggest the questions, “Elow may such 
catastrophes be prevented ?” and “Can the property losses be 
insured against?” For years the conservationists have 
claimed that floods now occur periodically in districts which, 
prior to the deforestation of contributory watersheds, had 
not suffered from flooding; and it is asserted that only the 
reforestation of such watersheds will prevent the recurrence 
of damaging floods. As to the subject of insuring property- 
owners against loss by floods, it offers unusual difficulties, 
largely due to the fact that only those who are periodical suf- 
ferers from floods, and who, in consequence, would fre- 
quently present loss claims, would be inclined to take insur- 
ance, particularly as the rates, at the outset at least, would 
have to be fairly high. ‘his field of insurance has been prac- 
tically, if not absolutely, untried in this country, and it re- 
mains for some bold spirit to develop a plan of flood insur- 
ance that he is able and willing to back with ample funds, 





TERMINATIONS BY SURRENDER AND LAPSE* 
OLICYHOLDERS of life insurance companies are giv- 
ing stronger proof each year of their faith in this great 
system by maintaining their policies in force in much higher 
proportion than in past years. The days of high pressure 
in soliciting—now happily far behind—were productive of 
many evils, the foremost of which was rebating. Policies 
obtained at a low rate for the firstsyear by means of rebates 
were seldom renewed, and, consequently, the lapse rate rose 
to a figure which indicated a tremendous waste. The legis- 
lative investigations of 1905 and 1906 caused many timid 
persons to withdraw, but since that time there has been mani- 
fest a marked improvement, until, so far as the lapse ratio 
is concerned, the year 1911 witnessed the low figure of 2.83 
per cent of the mean number of policies in force. This is 
4.08 below the figure of 1906 and 5.10 below the highest point 
touched in the past twenty years. The increased number of 
policies in force has, of course, had some effect on this ratio; 
but it is plainly to be seen that the great lapse waste has been 
effectually reduced. 

Surrendered policies show but a slight variation for the 
past five years, and in considering this phase it should be 
borne in mind that a large number of deferred dividend poli- 
cies are now maturing annually, the great majority of which 
are terminated for their cash value. The heavy increase in 
the demand for loan values also affects this ratio somewhat, 
although to what extent cannot be exactly determined. In 
considering the table of surrenders due regard should be had 
as to the period at which surrender options become available, 
it varying from the end of the first to the end of the third 


year with different companies, 


In computing the percentages in these tables the number of 


policies terminated by surrender and lapse have been divided 


*Copyright. 1912. hv The Spectator Company, New York. 
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Per Cent To MEAN Pouicies IN Force or TERMINATIONS BY SURRENDER OF TWENTY-SEVEN Lire INSURANCE COMPANIES FROM 1892 TO I9QII 
’ 





NAMES OF 


COMPANIES. 1608 | 1608 
#Etna Life..........-- 1.84 | 1.78 
Berkshire... .......-- 3.02 | 2.84 


Connecticut General. .| 1.25 | 1.36 
Connecticut Mutual. .| 0.76 | 0.90 


Equitable .........--. 2.36 | 2.93 
Germania ......---+-+ 1,83 | 1.70 
Home Life......--.+- 3.82 | 4.93 
John Hancock........ 2.47 | 2.87 
Manhattan .........+. 1.52 | 1.60 
Massachusetts Mutual) 2.62 | 2.81 
Metropolitan ......... 1.66 | 6.80 
Michigan Mutual..... 2.23 | 2.28 
Mutual Benefit....... 2.96 | 3.67 
Mutual of New York..| 2.30 | 2.67 
National Life........ 3.68 | 4.02 
New England.... ... 2.47 | 2.88 
New Vork.......0++0. 2.22 | 1.64 
Northwestern......... 0.79 | 1.44 
Pacific Mutual........ 2.77 | 3.28 
Penn Mutual......... 1.57 | 1.80 
Phoenix Mutual....... 0.44 | 0.58 
Provident L. & T..... 1.59 | 1.97 
State Mutual......... 3-14 | 3-94 
Travelers ......cccee. 0.96 | 1.12 
Union Central........ 0.85 | 0.82 
Union Mutual........ 0.48 | 1.06 
United States ....... - | 0.83 | 0.95 





Average (27 cos.)...| 1.98 | 2.23 

















INCLUSIVE. 
AVERAGES. 
1894 | 1895 | 1896 | 1897 | 1898 | 1899 | 1900 | 1901 | 1902 | 1908 | 1904 {| 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911} 1892 | 1897 | 1902) 1907 | 1892 
to | to | to | to | to 
1896 | 1901 | 1906 | 1911 | 1911 
1.69 | 1.65 | 1.70 | 1.57 | 1.31 | 1.03 | 1.02 | 0.87 | 0.87| 0.99] 0.99 | 1.06 | 1.24 | 0.83 | 1.2 
: : ’ : : : -29 | 1.48 | 1.86 | 2.03] 1. é J i 
3-59 3-69 | 3 04 | 2.83 | 2.60 | 2,16 | 1.86 | 2.06/| 1.67] 1.53] 1.50/ 1.63 | 1.56/ 1.75 | 2.11 | 1.97 | 1.82 ree a a an “ an 
1.84 | 2.27 | 2.41 | 4.03 | 3.45 | 2.80 | 1.78 | 1.67| 1.60] 1.20] 1.59 | 1.25 | I. 1.19 | 1.51 | 1.50| 1.48 | 1. 1.85 | 2.64 | 1.38 41 | 16 
1.01 — 1.19 | 0.94 “ 0.97 | 0.93 | 0.94 | 0.91 | 0.88] 1.10] 1.12 aly 1.02 | 1.12 | 1.20 | 1.56 | 1.85 | 0.98 | I.00 | 0.98 1.29 I. 
3-70 | 3-87 | 3.84 | 3.40 | 2. 2.17 | 1.76 | 1.64 | 1.67| 1.58| 1.80| 2.80 | 4.10 | 3.10 | 3.06 | 3.09 | 2.83 | 2.48 | 3.38 | 2.33 | 2.44 2.91 oa 
2.21 | 2.34 | 2.42 | 2.24 | 2.06 | 1.56 | 1.70 | 1.59 | 1.4 1.39 | 1.35 | 1.3% | 1.44 | 1-56 | 1.81 | 2.02 | 1.82 | 1. 2.11 | 1 82 | 1.38 
4.90 3-74 3-39 | 3 2.98 | 1.97 | 1.91 | 1.43 | 1-1 1.14| 1.14] 1.40] 1.75 | 1.76 | 2.30 | 2.61 | 2.96 28 4.14 | 2 20 ny 9 i oan 
3.03 | 3-38 | 3.19 | 3.66 | 3.05 | 2.41 | 2.13 | 2.15 | 1.87] 1.72] 1.53 | 1-55 | 1.53 | 1.32 | 1.56 | 1.64 | 1.72 | 1.79 | 3. 2.54 | 1.61 1.62 | 138 
- — 1.73 1-35 1.20 | 1.78 | 1.47 | 1.48 | 1.53 | 1.72| 1.57 | 1.62 | 2.03 | 1.95 | 2.98 | 2.55 | 2.15 | 2.18 | 1.48 | 1.46 | 1.70 2.33 | 1.79 
4.16 | 3. 3.02 | 3.58 | 3.05 | 2.40 | 2.04 | 2.16 | 2.00] 1.67] 1.57] 1.40 | 1.64 | 1.47 | 1.55.) 1.81 | 1.4t | 1.41 | 3.15 | 2.58 | 1 64 1.52 | 1.96 
2.70 | 1.32 | 1.44 | 1.76 | 1.55 | 1.36 | 2.06 | 1.66| 1.08] 1.53] 1.78 | 2.03 | 2.54 | 2.51 | 2.87 | 2.89 | 2.78 | 3. 2.27|1 
2.98 | 3.41 3-70 5.48 | 4.25 mo 1.73 | 1. 1.08 | 1.03] 0.97] 1.95 | 1.67 | 2.64 | 3.87 | 3.02 266 a4 end abe ras $4 on 
4-15 | 3-77 io 4.04 | 3.63 | 2 2.71 | 2. 1.60} 2.42] 2.57] 2.80] 1.7% | 1.70 | 1.74 | 1.61 | 1.40 | 1.48 | 3.71 | 3.12 | 2.23 1.5 | a3 
3.19 3-70 | 3. 3.80 | 1.25 | 2.22 | 0.68 | 0.72 | 0.85] 1.04] I.IE | 1.50 | 2.27 | 2.53 | 2.78 | 2.97 | 2.47 | 2.27 | 3.19 | 1.63 | 1.40 | 2.61 2, 
5 61 | 4.98 | 3.99 | 4.16 | 3.95 | 3.12 | 2.70 | 2.34 | 2.08] 2.09] 2.01 | 2.06 | 2.57 | 2.48 | 1.79 | 2.01 | 1.90 | 1.88 | 4.48 | 3.16 | 2.17 | 2.01 an 
3.56 | 2.59 | 2.89 | 2.92 | 2.43 | 2.27 | 2.00| 1.81 / 1.65] 1.53] 1.50] 1.44 | 1.43 | 1.41 | 1.61 | 1.66] 1.41 | 1.30 | 2.88 | 2 
2.02 | 1.92 | 1.80| 1.44 1.21 | 1.11 | 0.96| 0.98 | 1.21] 1.47] 1.31 | 0.90 | 1.29 1.89 2.22 | 2.40 a ae 1.91 “a eo my s 
2.09 | 2.07 | 1.94 | I 73 1.38 1.05 | 0.97| 1.19| 1.10] 1.21] 1.39 | 1.83 | 1.92 | 1.80 | 1.95 | 2.10 | 2.14 | 2.26] 4.71 | 1.23 | 1.52 | 2.06 i 
= 4 3-47 3.82 | 2.58 | 2.06 | 1.30 | 0.95 | 0.84} 0.79] 0.72 | 0.69 | 0.89 | 1.07 | 1.39 | 2.08 | 2.28 | 2.06 | 3.55 | 1.86 | 0.79 | 1.80 1.57 
2.84 | 2. 3.16 | 2.73 | 2.12] 1.74 | 1.55 | 1.45 | 1.33| 1.20] 1.34 | 1.64 | 1.89 | 1.73 | 2.24 | 1.38 | 1.74 | 1.77 | 2.48 | 1.85 | 1.51 | 1.77 1.78 
1.12 | 1.18 | 1.59 | 2.61 | 1.62 | 1.48 | 1.34 | 1.46| 1.54] 1.43] 1.40] 1.55 | 1.52| 1.6 | 1.85 | 1.71 | 1. 1.38] 1 
2.35 | 1.88 | 1.84 | 1.78 | 1.74 | 1.48 | 1.32] 1.19 | 1.18 | 1.24] 1.32] 1.38 | 1.42 | 1.36 | 1.47 rg 168 136 ped pe — + me 
4-32 | 3-51 - 3-47 3:59 2.66 | 2.43 | 1.99 | 2.03| 2.06] 2.04 | 1.79 | 1.66 | 1.78 | 2.26) 2.12 | 1.82 | 1.65 | 3.71 | 2.75 | 1.90 1.92 ae 
1.39 | 1.54 | 1. 1.89 | I. 1.21 | 0.93 | 0.92| 0.90] 1.04] 1.35 | 1.34 | 1.52] 1.30 | 1.85 | 2.11 | 1.79 | 1.63 | 1.34 | 1.28 | 1.26 | 1.74 1.46 
0.95 | 1.08 | 0.96 | 0.77 | 0.68 | 0.58 | 0.59 | 0.59 | 0.44 | 0.39] 0.39 | 0.44 | 0.57 | 0.55 | 0.59 | 0.6 
: " : r i .63 | 0. Ss oO. 0.6 ; \ 
” = 1.14 | 0.88 | 1.07 | 1.02 | 0.9% og 0.73 | 0.79] 1.09] 1.25 | 1.49 | 1.06 | 1.39 | 1.15 = ae mh nm ay ta sp 
-II | 1.19 | 1.42] 1.71 | 1.46 | 1.10 | 1.20] 2.34] 1.24] 1.45 | 1.69 | 1.77 | 1.98 | 3.27 | 2.26 | 2.81 | 2.43 | £.02 | 1.37 | 1.71 | 2.54 1.66 
2.72 | 2.78 | 2.74 | 2.57 | 1.88 | 1.69 | 1.92 | 1.98| 1.23] 1.36] 1.42 | 1.59 | 2.02 | 2.03 | 2.29 | 2.34 | 2.16 | 2.21 | 2.52 1.69 1.56 | 2.20 | 1.94 










































































Per Cent To MEAN Poticies in Force oF TERMINATIONS BY LAPSE FOR TWENTY-SEVEN Lire INSURANCE COMPANIES FROM 1892 TO IQII 
’ 























































































































a se INCLUSIVE. 
AVERAGES. 
NAMES OF COMPANIES 1892 | 1808 | 1894 | 1895 | 1806 | 1807 | 1898 | 1809 | 1900 | 1901 | 1902 | 1908 | 1904 | 1905 | 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1892 | 1897 | 1902 | 1907 | 1892 
to | to | to | to | tu 
oa 1896 | 1901 | 1906 | 1911 | 191! 
DOR EMG i wnccvrcvesscvessses 3.16] 4.06] 3.63] 2.84] 2.89] 2.63] 2.40] 2.27) 2.03] 2.37| 2.61] 2 
, R F x r , F .98| 3.12] 3.39] 3.44] 2.79] 2.68] 2.03] 2.00] 1.89] 3. ’ y 
Sn one pe Bee: Pee pepe pe Bee: Bee ee Pepe Be 
Connecticut Mutual........... 1,62] 2.14 1.87 1.70 1.82 1.42 1.26 1.17 1. 1.04 1.10 pd 1.00 ioe $2 ry Tea Taek easl carl call foul Cael wlan 
. ° . ’ . : ¢ ’ .04| I 1.40] 1.46] 1. P 7 é m A 
Equitable ...........eeeeeseeee 9.95| 6.33] 8.88] 5.81] 5.49] 4.64] 4.88) 4.52) 5.16) 4.51] 4.83) 5.39) 6.18] 7.52) 6.32 te - rie 20 2 ia an hes a 7h 
GOPMAUIR .cccccsccccccccovcese 4.16] 5.64] 5.96 4-18] 3.74] 4.05] 3-72] 3.82] 3.55 
, . ; . / : y ; 3.58] 4.10] 4.59 4.65] 4.85| 2.88] 2.36) 2.28) 2. . 
ee. % abba ea nessaaaee oa 7s 1 Se a8 gn co rp es _ rr 23 b78 ear te 6.87 i 3.63 sae ree poe ne 3% te ry x fa 
TS Teer ree t A Q i k x \ 5 34) 4.63 | 4.71] 5.37 2| 7.14) 8.36) 7.43] 7-43] 5-51| 4.89) 4.45] 6 6.09] 6. 
Ne con uon buudeeaey 8.85| 9.55|11.69| 8.82] 9.30] 6.49| 5.89| 5.28] 5.08| 4.62] 5.46 % 4-59] 4-45] 59) 6.09) 6-85) 5-78) Our 
r : . , H 46] 5.89] 6.52] 7.66] 8.64] 6.81) 2.57] 2.22] 2.20) 2. 66 
Massachusetts Mutual.......... 5 24) 6.40] 5.51) 5.03 4s 4-49| 4-22] 4.40) 3.45] 3 28! 3.14] 3.47| 3.20] 3.34) 3.36] 2.50 ry 4 1.96] 2.01 oa Hee — +7 He oa 
Metropolitan..........++-eeees 5.97|17-85/32.45| 36.00) 28. 35|28.74|27.60|25.66) 23.86) 17 
3 ‘ x \ A : F 71 |16.80| 14.60) 14.64/15.19|13.56/11.61/ 13. 6 
oo pnihietaiee oe eo 7-4 a zi a = — 13-57 ey 25.67 16.6 12.59 re B28 — ro oo ape oe “pe — 1433 at 
ee ee eee rede oe se sr mi oan <eal 588 ; 1.95| 1.86] 2.02) 2.22) 2.11 1.30| 0.93| 0.87] 1.22] 2.69] 2.25] 2.18] 4.31) 1.81 
: 5 ; 5 A 4. 5.04] 5.02] 5.28] 5.91| 6.11 1.47| I. 81] 1. i 
PEORIODRL LANG so c'ves sce siees snes 5.76| 6.87] 6.53) 6.01] 6.57| 5.15] 4-01] 3.59] 3.90 $80 3.85] 4.86) 5.37] 5.02) 6.08 2% ae nae a oa 738 a ee oa 3 
New England ................ 2.47| 1.67): 2.38] 2.18) 2.71 3.03| 2.82] 2 2 
oe A R R ‘ F R / .40 | 2.60] 2.73] 3.22] 3.60) 3.46) 2.82) 2.42) 1. ; j 
+ ste aaa pi .08/10.75|12.44/11.18) 8.12 2% 6.61| 6.25|"6.82|*5.90 |*5.93/*6.26| "6.52 Be Ren 4.66 “3.18 at ee Rape mol "64 m fe “8 Pe 
Ohaes oy a ea eae ae 573 oe $3 354 a8, aco: tot a Bays Begone 18.6 om op. 2.25 1.99 =e 1,68] 1.53] 1.61 4.26 2.43 2.17 1.77 2.43 
Pecihie Mutual .........++..+-- ; f : : ’ f x ; ‘ -91/18.65|16.84/18.47| 9.88) 4.10) 3.89] 2.49) 2.22) 1. 36/11. ‘ 8. 
PRA PEUUIRL, 0 snccsceenseces ++ | 5-28| 6.68) 7.35] 6.27] 5.69] 4.87) 4.66] 4.67) 4.98] 4.87) 5.47) 5.57] 5.39] 5-95] 6.12] 5.36] 5.42] 2.99] 2.73 aa oo ee Pe 4% 
Phoenix Mutual............... 3-51| 5.63] 6.75] 5.93) 7-46] 5.11] 5.99] 6.82] 6.1 
I - | 3-51] S- x J R /. . \ 13} 5- 3-83] 3.67| 4.19 .66| 4.16] 3.56] 2. ’ . 
ot pink ees basen $99 4-25 ‘ss = 3-56 ae 3:23 << se a “- pat — ° . “83 Pre 3.76 aon 7 et eee 538 a 4% aa $0 
gee aa dade ‘ . s ¥ : 32) 2. 2.38) 3.65| 3.81) 3.48) 3.59] 2.93) 2.39] 1.92] 1.88] 1.70] 2.50) 2.62) 3.41) 2.1 2,66 
PG pith asenshvctocee suse 4:57| 5-68] 5.83] 4.53] 4.40] 3.98) 3.32) 3.50] 3.94] 3.32] 3.43] 3.29] 3.45) 4-30] 3.96] 3.38) 3.06] 2.92) 3.85 348 rho 3.61 335 3-74 
Union Central II.12|12.25]14.05|12.62/13.00|10.58] 9.13] 7.37) 6.58] 5 
i yl J r " \. . +72 | 5.10] 5.03) 5.00] 5.31) 5.26] 3. R z ; J 4 
a +++ | 6.33] 9-53/II.95] 9-79] 9.20) 8.87 865 7:71| 7.78) 7.65 | 7.05| 6.14] 6.06 z3 i eH py oe Y a yp 86 a Py sf 
Pere pri te + |13-75|13-24|14.39/13.70| 9.58| 9.07] 9.24) 7.67] 7.40] 7.82} 8.41/10.54/10.78) 8.78) 6.62/ 5.97] 4.51) 3.86) 3.80) 3.27]12.51 8.22 9.15 4-34| 8.70 
Averages (27 companies)..... 6.42| 7.01] 7.93] 6.79] 6.37] 5-79] 5-98] 5.49) 6.03] 5.44] 5.68) 5.85) 6.26) 6.80] 6.91] 4.54] 4.04] 3.17] 2.91| 2.83] 6.91/ 5.73 Gael 3.44) 5:08 
} els 


* Including transfers from life and endowment to term under provisions of contract permitting extension at end of first year, many claims being paid under such extension. 
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by the mean number in force year by year for the past twenty 
years. Averages by five-year periods and for the entire 
twenty years are alsoshown. These tables, taken in connec- 
tion with the exhibit showing the terminations by death re- 
cently printed in THe SpPEcTatTor, give an approximate idea 
of the way in which policies go off the books of the life insur- 
ance companies annually. 





ONDITIONS in the Workmen’s Compensation Service 
and Information Bureau have reached a point where 
some members are firmly convinced that unless there is a com- 
plete reform further unpleasantness may arise which will re- 
sult in the withdrawal of other companies. The retirement 
of the AZtna Life was a serious blow to the organization, in 
view of its prominent position among companies writing 
liability insurance. Its resignation from the Bureau fol- 
lowed that of the Royal Indemnity, which withdrew because 
of the special rating rules. The A®tna’s withdrawal, so the 
company officials say, is due principally to the lack of co- 
operation among members and the domination of affairs by 
one member, whose attitude, the A<tna claims, is inspired by 
a selfish motive. The Bureau has always been staunchly 
supported by the company, and its action was not unexpected 
by those who understood the situation. The retirement of 
the Aftna is deeply regretted, particularly since it has taken 
such an active interest in Bureau affairs. The present situa- 
tion cannot continue, and the members realize that the sooner 
steps are taken to bring about a more harmonious feeling the 
better it will be for all concerned, and further withdrawals 
may thus be prevented. 





HILE it is freely granted that the proposed new build- 
ing code for New York city has been honestly con- 
structed with a mind strictly devoted to the welfare of the 
city, there have already developed differences of opinion as 
to the propriety of some of its provisions. Hearings have 
been held, and are likely to continue at intervals for some 
time, at which arguments, pro and con, have been advanced, 
so that whatever action may be taken by the Aldermen and 
the Mayor they will take it with their eyes open. As the fire 
underwriters (whose interest lies solely in the direction of 
safety) seem to be mainly in favor of the new code, it may 
reasonably be assumed that it is fundamentally good and an 
improvement over the present code. If so, the thing to do 
is to enact it now, and if defects are later discovered, repair 
them when found, 





HE convention season is again open, and will continue 
for several months. Co-operation seems to be the 
order of the day; and it is undoubtedly good for the ethics 
of the insurance business for the leading factors in its vari- 
ous branches to get together periodically and know each other 
better. 





T is gratifying to note that the fire loss in the United States 
and Canada in April last, as computed by The Journal 

of Commerce and Commercial Bulletin, fell below that of 
March, which had been the most favorable month thus far 
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this year. However, an inspection of the amounts of total 
losses in the first four months of each of the years 1910, I9I1 
and 1912 shows that they have grown enormously, having 
been, respectively, $67,222,050, $87,577,800 and $97,300,350. 
Apparently the American annual fire loss is still ascending; 
it is to be hoped that it will soon reach and pass its apex and 
commence a permanent descent. 





N augury of better times in fire insurance in the Middle 
West is the ratification, by both the Western Union and 
the Western Insurance’ Bureau, of the agreement prepared 
by the conference committee. This is regarded as a long 
step towards a degree of harmony which should be beneficial 
to all concerned, except, possibly, agents who have been re- 
ceiving unduly high commissions. It is apparent that an 
honest effort is being made to reduce expenses, and that the 
plan will ultimately be of advantage to the insured by mak- 
ing the cost of fire insurance as low as is consistent with 
safety. 


LIFE INSURANCE TOPICS | 


COMMENT ON CURRENT HAPPENINGS. 


The Equitable Fire——The Equitable Life of New York has issued 
a booklet showing the various views of the home office building fire 
last January, and a description as gleaned from different publications, 
making a highly interesting half hour’s reading. The majority of the 
photographs reproduced were taken during the progress of the fire. 

* k * * * 

Frederick Apps Returns After Four Months’ Travel.—Frederick 
Apps, president of the Michigan State Life of Detroit, has returned 
from a three months’ tour of Europe and a three weeks’ trip to the 
larger cities of this country east of Kansas City. Mr. Apps says that 
from his observation insurance companies have had such a prosperous 
experience under the State control that the system of looking after 
them is a model to go by in handling all corporations, He also says 
that business of all kinds, as well as the insurance end, is very 
prosperous, and appears to be wholly unaffected by the fact that this 
is a presidential year. 

. ¥ * * « 

Actuarial Society of America.—The Actuarial Society of America 
began its annual meeting to-day at the Hotel Astor, and it will con- 
tinue throughout Friday. The banquet will be given to-night at 
seven o'clock. The following six candidates to the examination for 
associateship have been nominated to the council: J. C. Benedict, 
Toronto; J. D. Buchanan, Toronto; Harry H. Gibson, of the A2tna 
Life of Hartford; G. F. Michelbacher, Berkeley, Cal.; R. A. Wheeler, 
Cambridge, Mass., and W. B. Wheeler, of the Federal Life of Ham- 
ilton, Ont. A report will also be made regarding the progress of the 
Medico-Actuarial Mortality Investigation with special reference 
to the difficulty which has resulted in delaying the work until ad- 
ditional data can be obtained from the companies, 




















THE MIDDLE STATES. 





Death of George W. Rouzer. 

George W. Rouzer, aged fifty years, secretary to the president of the 
Prudential of Newark and a former newspaper man, died suddenly of 
heart disease last week at his home at West Orange, N. J. He had also 
served as secretary to the late president, John F. Dryden, for ten 
years. He was for many years Washington correspondent to The New 
York Herald and The Army and Navy Journal. 





—The Girard Life of Philadelphia has issued a pamphlet entitled “Pead the 
Returns,” prepared by N. T. Folwell, president of the company. The book con- 
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tains endorsements of the company from many leading business men, jurists and 
bankers who have received highly satisfactory dividends on their policies. 

Dr. Oscar O, Rogers has been appointed chief medical examiner of the New 
York Life, succeeding the late Dr. S. O. Vander Poel. Dr. Thomas W. Bicker- 
ton, assistant director, has been chosen to succeed Dr, Rogers. 


—The annual reunion of the Penn Mutual Agency Association on Tuesday, 
Wednesday and Thursday at the Bellevue-Stratford Hotel, Philadelphia, promises 
to be of unusual interest, since the 25th inst. marks the sixty-fifth anniversary of 
the foundation of the company, and the plans for a new home-office building at 
Sixth and Walnut streets are in course of preparation. President Johnson will 
preside at the banquet on Thursday evening, at which many prominent speakers 


will be present. 





THE WEST. 





Wegner Suit Dismissed. 

A jury in Judge Blake’s court returned a verdict Saturday at Chicago 
in favor of the Mutual Life of New York, which had been sued by A. C. 
Wegner, acting as an informer on a charge of rebating. A new trial was 
asked for and the application will be argued next Saturday. Evidence 
introduced showed that C. W. Jaissle secured a policy for $1000 in the 
Mutual Life of New York from C, L. Coyner, its agent, and tendered a 
check, it is alleged, for seventy-five per cent of the premium on A. Carle 
& Co. given him for that purpose by Wegner. Mr. Coyner swore on the 
stand that he accepted this check as part payment only, and collected 
the balance in cash, while Mr. Wegner, when put on the stand, was un- 
able to produce the check. 





Death of Judge Charles C. Lemert. 

Judge Charles C. Lemert, president of the Ohio National Life of Cin- 
cinnati and former Insurance Commissioner of Ohio, died May 10 after 
a long illness at his residence, 3814 Elsmere avenue, Norwood. Judge 
Lemert was born in Licking county, Ohio, in 1865. He graduated from 
the law school connected with the Ohio Northern University at Ada and 
began the practice of law there shortly afterward. Vice-President 
Palmer of the Ohio National has been in charge since Judge Lemert’s 
illness. 





Making Strong Fight to Pass Mobile Bill. 


CHICAGO, May 15.—The National Fraternal Congress is making a 
strong fight for the passage of the Mobile bill in the legislatures in 
which it has not already been passed, urging the importance of general 
action in view of the fact that the law has been passed by nearly a 
score of States. After it goes fully into effect the fraternals will be 
compelled to choose between withdrawing from the States in which it 
has been adopted or from those in which it has not been adopted, as it 
will be impossible for them under the law to maintain two separate 
scales of rates. In consequence a strong fight is being made on the 
Woodmen of the World because of their radical change of position in 
regard to the bill after having cordially supported it at the start. Gen- 
eral-Attorney Burnett, of the Woodmen of the World, served on the 
committee which drafted the Mobile bill in conference with representa- 
tives of the National Fraternal Congress and the National Convention of 
Insurance Commissioners. Mr. Burnett also served for two years on the 
joint committee in charge of the adoption of the Mobile bill by the 
various legislatures, 





—The Insurance Department of Illinois has asked for a receiver for the Pioneer 
Life of Pekin on the grounds of insolvency. 

—The following officers were elected at the annual meeting of the Cincinnati 
Life Underwriters Association: C. J. Stern, president; A. F. Sommer, vice- 
president; W. A. R. Bruehl, Jr., secretary; L. B. Simrall, treasurer, 

—The Federal Life of Chicago has made an increase of over one hundred per 
cent in its annual premium receipts during the first quarter of the year. The 
receipts were $25,285, as compared with 912,391 during the corresponding quarter 
last year. 

—T. H. Harris, formerly district manager of the Germania Life of New York, 
with headquarters in San Francisco, has been appointed agency organizer of the 
Western States Life of San Francisco. Mr. Harris has a distinguished record as 
a producer. 

—The Gem City Life of Dayton, Ohio, has applied for a license in Michigan, 
and it will be issued shortly. Several new agency connections are being pre- 
pared for Ohio and Michigan. The company is also arranging to apply for 
licenses in West Varginia and Kentucky. 

—W. B. Howard, vice-president of the German-American Life of Omaha, at the 
primary election held recently received the nomination on the Republican ticket 
for State Auditor of Public Accounts. His many friends regret his leaving the 
company, but they rejoice in his making the run. 


—The Provident Insurance Company has been incorporated at Toledo, Ohio, 
with a capital of $100,000, The incorporators are: E. R. Sycks, J. E. Lanker, 
E. C. Matzinger, L. H. Roberts, John Vogt, W. H. Edison, YW. T. M. O’Hara, 
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George J. Porter, Isidor Silverman, Geo. J. Barr, H. C. Haskins, T. A. Huston, 
S. P. Brown, A. H. Webster and Max Bernstein. 


—Logan S. Paine, formerly of the Bankers International Life of Denver, has 
been appointed supervisor of agencies for Wisconsin by the Old Colony Life, 
with headquarters at Milwaukee. Mr. Paine has had wide experience in field 
work and comes to the Old Colony well equipped for his new duties. 

—The Great Western Life of Kansas City, which is represented in Kansas by 
L. A. Alexander, has honored him in naming April as ‘Alexander month.”’ The 
occasion was the birth month of Mr. Alexander, and through the efforts of the 
agents in celebration of this fact a volume of $70,000 in business was written. 

-~-Following the examination by the Oklahoma Insurance Department of the 
Shawnee Life of Shawnee, Insurance Commissioner Ballard has ordered the com- 
pany to suspend writing new business until the requirements of the Department 
as to certain matters revealed by the examination are complied with. The nature 
of the requirements have not been made public. 

—George E, Ide, president of the Home Life of New York, was given a 
luncheon at the Union League Club at Chicago last week by George R. 
McLeran, manager for the company in that city. Managers were present from 
the larger Illinois cities and addresses were made by H. Q. Pattison of Peoria, 
C. A. Wetzel of Rockford and Dr. Hayford of the medical department. 

Col. Fred W. Fleming, of the Kansas City Life of Kansas City, Mo., was 
the guest of the Chamber of Commerce of Oklahoma City in a trade survey trip 
of the western part of the State last week. ‘fhe delegation traveled in a special 
train and visited seventy-eight towns, covering 1000 miles of territory. The crop 
outlook in the Southwest this season indicates “bumper crops” with resulting 
expansion in the insurance business, 

—The Commercial Life of Indianapolis has dedicated April to Arthur O. Main 
in celebration of the largest amount of business written by that company in its 
history. The unusual feature is that it was all in small policies averaging about 
$1000. Mr. Main, to whom much of this credit goes, was unanimously elected a 
member of the board at a recent meeting of the directors, The company has 
moved into larger quarters on the seventh floor of the Board of Trade building. 

—The board of directors of the Ohio National Life of Cincinnati at a recent 
meeting made a number of changes in the by-laws governing the officers of the 
company, allowing them more freedom in the financial end of the business 
than heretofore. Robert B. Palmer resigned as secretary and was elected man- 
aging vice-president. J. D. Crawfis was elected treasurer. He was formerly 
assistant secretary. Thomas M. Bohl, supervisor, was appointed manager of 
agencies, and Charles B. Moore, chief clerk of the policy department, was made 
assistant secretary. 





THE SOUTH. 


Guarantee Life Insurance Company, Houston, Tex. 

A most commendable record of progress has been made by the 
Guarantee Life Insurance Company of Houston, Texas, since its estab- 
lishment a little over five years ago. The company was organized in 
September, 1906, with a capital stock of $100,000 and a surplus of $25,- 
000. That sum was raised without expense and no commissions were 
paid for stock sales, so that the full amount paid by the stockholders 
went into the company’s treasury. By vigorous work a goodly volume 
of business was obtained from the start, and the record of each year 
shows continuous progress, both as to financial strength and insur- 
ance in force. At the close of 1911 the original funds of $125,000 had 
been increased to $745,317, with the outlook favorable for a further 
gain to one million dollars during the current year; at the same time 
the surplus strength has steadily increased, so that the company shows 
unassigned funds of $100,187 in addition to the capital of $100,000 and 
assigned surplus of $58,619, making the total surplus available for the 
protection of policyholders $258,806. For three out of the five years in 
question, the Guarantee Life has paid dividends of eight per cent on 
its capital stock and has maintained the same standard for 1912. This 
is a record which few companies of similar age have been able to equal. 
During 1911 the company reported $3,015,104 of paid-for business, added 
$215,750 to its admitted assets, and showed surplus earnings of $29,540. 
Its total insurance in force is $13,708,388, causing it to rank among the 
first seventy companies of the country. 

Consulting Actuary John F. Roche, who recently examined the com- 
pany for the Texas State Insurance Department, has expressed the 
results of his examination in the following comments: 





The fixed charges of the company are reasonable. 

Its business has been well selected, as is evidenced by the very favor- 
able mortality experience. 

Its claims have been paid promptly and without litigation. 

Since the date of my last examination, November 20, 1909, the Guar- 
antee Life Insurance Company has made a wonderful progress, for, 
after paying its claims and expenses, and after setting aside more than 
the required amount of reserve and other liabilities, it has increased 
its general surplus by $79,553.43. This remarkable showing is due to the 
fact that its funds have been carefully conserved, that its business has 
been extremely well selected, and that rare judgment has been used a8 
to the volume of new business to be written year by year. 


A capable official staff is conducting the affairs of the Guarantee Life. 
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Its president is Jonathan Lane, while John H. Thompson is vice-presi- 
dent and general manager. H. W. Cochnower, who combines the duties 
of secretary, treasurer and actuary, is a well-known life insurance man 
of clear perceptions as to the possibilities of the tusiness and capable 
of keeping the company well in line as a growing and prosperous insti- 
tution. The agency department is directed by R. M. Colquitt as super- 
intendent of agents, with the assistance of C. R. Harper and H. M. 
Holderness as agency directors. All these gentlemen may be depended 
upon to push the company’s interests in every way throughout its field, 
which, by the way, is being steadily expanded. 





—The Louisiana State Life of Shreveport has been licensed in Arkansas. 

—The Bankers International Life of Austin, Tex., has been chartered in that 
State. 

—A substantial increase has been made in the business of the Southern States 
Life of Atlanta, Ga. There has been a large decrease in the rejected business of 
the company, being $2000 less than the corresponding month last year. The paid- 
for business shows an increase of 52%4 per cent over that of previous months, , 

—An increase of eleven per cent was made in the business of the Volunteer 
State Life of Chattanooga, Tenn., during the month just closed. The figures 
were $478,782, as against $431,984 the corresponding month last year. The medical 
director of the company declares the general quality of the business received 
during this year has been better than at any time in the history of the company. 

—The Globe Life Insurance Company has been organized at Jonesboro, Ark., 
to write all standard forms of legal reserve life insurance, and will be ready to 
issue policies about June 1. The officers are: President, G. W. Puryear; vice- 
presidents, G. W. Culberhouse, H. A. Jones and J. H. Little; secretary, A. M. 
Love; treasurer, W. T. Lane. J. W. Carlisle has been appointed superintendent 
of agencies. 





MISCELLANEOUS LIFE NEWS. 


Morris W. Torrey Elected President of Manhattan Life. 

Henry B. Stokes, who for twenty-two years has been president of the 
Manhattan Life of New York, tendered his resignation at a meeting of 
the board of directors held at the company’s office Tuesday afternoon 
last, and Morris W. Torrey, vice-president, was elected to succeed him. 
The resignation of Mr. Stokes was received with deep regret. He is 
desirous of retiring from an active business life, and will spend the 
time 1esting and traveling. He will remain, however, as chairman of 
the board of directors and a member of the executive committee. Mr. 
Stokes’ entire business career has been devoted to the Manhattan. He 
entered the employ of the company in 1863 as a clerk, and in 1871 was 
appointed assistant secretary, remaining in that capacity until 1881, 
when he was elected second vice-president. His election to the presi- 
dency took place in 1890, and he held that position continuously until 
his resignation Tuesday. Mr. Stokes showed high executive ability, and 
was a recognized power in the life insurance field. 

The election of Mr. Torrey. to the presidency was a matter of great 
satisfaction to all the directors of the Manhattan. From the first of his 
connection with that company he developed a thorough understanding 
of the executive end of the business, and his rise to the head of the 
company has been rapid. In 1889, when seventeen years of age, he 
entered the office of David Parks Fackler as actuary, and in 1891 became 
managing clerk. He resigned from Mr. Fackler’s office in 1893 to enter the 
actuarial department of the Union Central Life Insurance Company of 
Ohio, and in 1895 was appointed assistant actuary of that company. 
He resigned the Union Central Life of Ohio in 1895 to accept the posi- 
tion of actuary of the Manhattan. He was elected secretary as well as 
holding the old position of actuary in 1905. Five years later, in 1910, he 
was elected vice-president, succeeding Dr. William B. Lane. His next 
step was that to the presidency of the company. 

Louis Linzmeyer, formerly actuary, has been elected vice-president 
and actuary, succeeding Mr. Torrey. Walter N. Stanley, for many years 
chief clerk in the actuarial department, has been appointed assistant 
secretary. 

Accompanying this number of THE SPECTATOR is an excellent portrait 
of Morris W. Torrey, the newly-elected president of the Manhattan 
Life Insurance Company. 








Masonic Mutual Life Association, Washington, D. C. 

At the direction of the Insurance Department of the District of Colum- 
bia an examination was recently made of the condition of the Masonic 
Mutual Life Association of Washington, D. C., as of December 31, 1911. 
The report of the examination bears the date of April 12, 1912, and shows 
a net premium income of $104,601 and a total income of $116,939 for the 
Year 1911. Benefits aggregating to $36,192 were paid, and the total dis- 
bursements amounted to $70,622. The total admitted assets, a large 
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part of which are invested in first lien real estate mortgages, were 
$281,716, against total liabilities of $256,669, leaving a surplus of $25,047. 
The Habilities consist of $249,669 reserves on the American three and 
one-half per cent modified preliminary term basis and $7000 death claims 
reported and not yet adjusted. The examiner carefully checked the 
unpaid death claims, three in number, and found that they had not been 
paid owing to insufficient proofs of death. The reserve liability was 
computed and certified by Actuary M. M. Dawson. 

The Masonic Mutual was chartered by special act of Congress in 1869, 
and the charter was amended in 1903, requiring the maintenance of a 
reserve, although, because of its fraternal and benevolent purposes, it 
retained its classification as a fraternal beneficial association. The 
membership is confined entirely to Masons. All policies since 1903 have 
been valued on the American three and one-half per cent basis, and no 
new members have been admitted on the assessment basis since 1902, 
while the old ones have gradually transferred to the legal reserve 
class. That the association is a legal reserve fraternal order in fact 
as well as in name is shown by the 2877 policies for $3,656,575 insurance 
in force in the legal reserve class on December 31, 1911; on the other 
hand, but 486 members held assessment policies on that date. 

The conclusion of the examiner’s report states that death claims are 
paid promptly, the association is economically managed and the records 
neatly and accurately kept. 

The Masonic Mutual Life Association operates in the District of 
Columbia and fifteen States. Its officers are: George Gibson, president; 
Henry K. Simnson, vice-president; William Montgomery, secretary and 
general manager; Charles F. Nesbit, treasurer; J. B. Nichols, medical 
director, and R. E. Forster, actuary. 





Insurance Institute of Hartford. 

At a meeting of the Insurance Institute, held Saturday at Hartford, 
officers were elected as follows: Walter C. Faxon, vice-president of the 
Aitna Life of Hartford, president; H. L. Phillips, J. E. Rhodes, H. P. 
Dunham, vice-presidents; L. N. Deniston, secretary, and J. H. McCor- 
mick, treasurer. 

Arthur J. Birdseye, State agent in Connecticut for the Mutual Benefit 
Life of Newark, spoke on the possibilities of life insurance for the 
fieldman. 





Agency Changes and Appointments. 


Jas. B. Day, by Fidelity Mutual Life of Philadelphia, for Indiana; Wil- 
bur Lawrence, by Manhattan Life of New York, for North Dakota; 
8. T. Whatley, by Reliance Life of Pittsburg, for Washington; J. W. 
Stewart, by West Coast Life, for Oregon; F. W. Dalton, by West Coast 
Life, for Washington; W. F. Conover, by Columbian National Life of 
Boston, for Southern California; 8S. R. Whitten & Co., by Home Life of 
New York, for Mississippi; W. J. Rouse, by Germania Life, for portion 
of California. 





Important Meetings Scheduled. 


May 14-18.—Field Mens Mutual, Chicago. 

May 16.—Actuarial Society of America, New Yo 

May 29-31.—General Managers Association, Phenix; Mutual Life, Atlantic City. 
une 4.—-American Institute of Actuaries 

une 11-12.—Insurance Institute of America, Boston. 

une 19-21.—Prudential $100,000 League, Colorado Springs. 

ugust 6-10.—International Medical Conference, Dusseldorf, Germany. 
August 21-24.—Canadian Life Underwriters Association, Montreal. 
August 28,——National Fraternal Congress, Mackinac, Mich. 

September 4-6.—American Life Convention, Chicago. 
October 15-17.—National Association Life Underwriters, Memphis, 





Admissions to States. 


Hartford Life of Hartford, to Delaware; Bankers Reserve Life of 
Omaha, to Indiana; Northwestern Mutual Life of Milwaukee, to Nevada; 
Inter-Southern Life of Louisville, to Tennessee. 

Pan-American Life of New Orleans, to Louisiana; Guaranty Life of 
Davenport, to Mississippi. 





~The Puritan life of Providence, R. I., has issued a new child’s endowment 
policy well adapted for educational purposes, and a new rate book. 

—The Great West Life Assurance of Winnipeg, Canada, has had another “two 
million” month. Since the first of the year the business each month has 
greatly increased. January business was $1,713,281, while April was $2,138,127. 

—W. H. Riddell, assistant manager of the Mutual Life Assurance Company of 
Canada, died May 9 at his home at Waterloo, Ont., following a few hours’ illness. 
He had been with the Mutual Life for thirty years, having served until five years 
ago as secretary. 

~The Union Pacific Life of Astoria, Ore., has completed placing its capital 
steck and will begin writing insurance shortly. The company has cash assets of 
$106,169 as of May 6 last. Mark T. Kady is president; J. S. F. McClelland, secre- 
tary, and F. H. Wiencken, treasurer and comptroller. 
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American Assurance of Philadelphia Takes Over Industrial 
Business of ,Peoria Life. 


Reinhold R. Koch, president of the American Assurance of Phila- 
delphia, has just completed arrangements for the purchase of the in- 
dustrial life business of the Peoria Life of Peoria. Mr. Koch recently 
returned from Illinois after the Pennsylvania and Illinois Insurance 
Departments had sanctioned the sale of the industrial life business 
of this company to the American Assurance. It is expected that the 
former industrial life agents of the Peoria will be able to double this 
income within a year, on account of having the opportunity of writing 
accident and health policies on the large list of policyholders which the 
American Assurance has just secured. The American Assurance is 
writing a large line of life insurance, having secured over $100,000 in 
applications for the first ten months in May. Mr. Koch is very enthusi- 
astic over the prospects of his company for the coming year and ex- 
pects to almost double his premium income for 1912 over that of 1911. 





—John H. O’Reilly, assistant cashier of the No. 1 district, New York, 
for the John Hancock of Boston, has been promoted to assistant claim 
adjuster. 

—George Burnett, agency organizer of the Prudential of Newark at 
Windsor, Canada, has been promoted to the superintendency of the 
Winnipeg (Canada) district, effective May 1. 

—The Calanthes of Alabama, a negro fraternal order, has been 
examined by the Insurance Department of that State. Other negro 
orders will soon be given rigid investigations. 

—Forrest F. Dryden, president of the Prudential Insurance Company, 
will leave May 14 for a trip covering the important industrial agencies. 
Special meetings have been arranged for the time that he is to be in 
Philadelphia and Pittsburg. . 

—The West Coast Life of San Francisco has issued a new intermediate 
policy, entitled the Exposition Special. Among the principal features 
are double indemnity for accidental death before the age of sixty; 
premiums stop in case of total disability before age of sixty; thirty 
days’ grace without interest in payment of premiums after first year, 
and the change in beneficiary allowed unless otherwise requested. 
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NEW YORK SURVEYS. 


Inter-Insurance Association Refused Risk.—Something is going 
to happen! It is reported that one of the largest inter-insurance 
associations in this city has declined to renew a policy on a sprinklered 
risk of super-excellence at the tariff rate, because of its reduction to a 
level which is regarded as absurdly low. The stock companies stepped 
in and carried off the whole line at the tariff rate, and are holding up 
their hands for more. This experience credits the inter-insurance 
system with a degree of resistance to very low rates not hitherto 
suspected, 

Cut Rate Brokers Busy.—The Insurance Department might make 
some reputation for itself by going after such brokers as the authors 
of circulars now flooding the country offering to merchants and 
manufacturers policies “in good companies” at cut rates. In one of 
these circulars it was boldly suggested the insured could make his own 
rate and the broker intermediary collect twenty-five per cent commis- 
sion. The mere statement of the case provokes a smile. 


Could Not Beat the Average Rate.—A railroad company dis- 
covered that an important part of its property insured under a 
schedule at an average rate could be insured at a reduction outside 
of the schedule, but learned that the average on the balance would 
be increased on renewal, 

Suits on Maiden Lane Fire Dismissed.—One of the companies 
interested in the fire which happened in June, last year, in certain 
premises on Maiden Lane has lately received word that the suits 
begun to collect the claims on machinery, fixtures and patterns have 
been dismissed by default, in consequence of the non-appearance of 
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the claimants. The papers will be transmitted to the companies in 
due course, 


Hull Loss on “Titanic” Paid.—It is understood in marine circles 
that the hull losses on the “Titanic” were paid a week ago by Lloyds 
and the regular offices whose policies were issued in London. English 
offices with American branches have been settling claims on cargo with 
commendable promptness. 


Houston Fire Cotton Losses Unpaid.—The news that the Houston 
cotton losses reinsured by the Lloyds of London have not yet been 
paid is coupled with the announcement that they have declined proposi- 
tions to cover the shore risks on cotton for marine companies for the 
next season. This is quite a blow, and opens up the question whether 
the old line fire companies will not renew the land risk on cotton 
receipted for shipment abroad. Formerly they had a monopoly of 
the shore risks without any competition from the marine offices until 
New York brokers butted into the old arrangement and began to 
make contracts to cover the risk from the interior railroad depots to 
point of shipment with the marine companies. The latter gave off the 
fire risks by reinsurance, but owing to severe losses the marines were 
driven abroad for cover. Evidently there is some connections between 
the refusal to pay and the refusal to reinstate the reinsurance covers. 

To Agree on New Tariff.—The sprinkler leakage companies are 
trying to agree upon a new tariff of rates based on something like a 
schedule basis. They have had several ‘conferences, but appear to be 
anxious to consult with agents in Chicago and elsewhere in order to 
make the new rates somewhat consistent. The coinsurance clause is 
a troublesome question, from the fact that its omission in the past has 
not prevented several of the pioneer companies in sprinkler leakage 
from bagging handsome profits. 

New York Board Meeting.—The New York Board held its regular 
monthly meeting yesterday and acted upon only routine matters of 
no great interest. The annual election of officers and standing com- 
mittees will be held on next Monday the 25th. The ticket sent out by 
the nominating committee is practically a duplicate of the names voted 
in office last year, and apparently the committees are unaltered. 

Reduction in Losses Pleasing.—There is just a trifle of satisfaction 
among the companies in the apparent reduction in the totals of losses 
for April and the first half of May, although it is sure enough that 
the aggregates are still sufficiently large to overcome any gratifica- 
tion. It has been noticed that both in number and amounts the losses 
in Chicago are quite as numerous and painful as in this city. The 
number of small losses in this city are one of the marvels of the 
business. The adjustments show such a substantial reduction that 
the extra number can be forgotten. 

Brokers’ Association Incorporated.—The Fire Brokers Associa- 
tion of New York has been incorporated to foster the insurance 
brokerage business. The incorporators are Seelye Benedict, New 
York; R. C. Rathbone, 2d, Englewood, N. J.; R. Henry Depew, 
Plainfield, N. J.; Percy S. Mallett, Brooklyn; John A. Eckert, Oyster 
Bay; B. F. Little, Essex Falls, N. J.; Frederick F. Lockwood, Mont- 
clair, N. J., and F. W. Stillman, Elizabeth, N. J. 

To Reduce July 4 Fire Hazards.—Herman Ridder has again been 
appointed chairman of the New York Fourth of July committee which 
is now arranging for a safe and sane Fourth without making the fire 
hazards serious, as well as looking after the safety of the public. 
Contributions of $100,000 have been asked for the day’s celebration. 
Of this amount $50,000 is expected from the Board of Aldermen. 


ot 


CHICAGO AND THE WEST. 

H. W. Letton Returns.—H. W. Letton, United States manager of 
the Prussian National, has returned home after several months spent 
in Germany at the home office of the company. 

Heavy Losses in Chicago.—The fire losses in Chicago during the 
first three months of 1912 were so numerous and heavy that the fire 
insurance patrol has been delayed in the completion of its usual 
statistics on actual insurance payments made because of the large 
number of unsettled losses. The insurance losses paid for January 
were $1,963,143, which breaks all records for a single month since the 
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conflagration of 1871. This compares with $606,321 in January of 
1911. The February insurance losses paid amounted to $590,809, as 
compared with $468,793 in the previous year. 

George D. Webb Makes Address.—The Fire Insurance Club of 
Chicago met in the auditorium of the Chicago Board of Underwriters 
Tuesday evening last. George D. Webb, of Conkling, Price & Webb, 
general agents of the London Guarantee and Accident, spoke on 
“The Illinois Workmen’s Compensation Law.” 

Western Adjustment Company Makes Changes.—Charles E. 
Curtis, formerly assistant secretary of the Calumet Fire of Chicago, 
will hereafter be connected with the Western Adjustment Company 
in Cleveland. George W. Lilly will be connected with the Duluth 
branch, 





NOTES FROM PHILADELPHIA. 


“ Agency Name Changed.—Owing to the withdrawal of James Craig 
from the Hartman-Craig Company, to devote his entire time to the 
brokerage business, the style of that agency has been changed to the 
Hartman-Garrigues Company, with J. Taylor Hartman and Marshall 
D, Garrigues the principals. 

Fire Underwriters Hold Semi-Annual Meeting.—Only routine 
business was transacted at the semi-annual meeting of the Philadel- 
phia Fire Underwriters Association, held in the rooms of the Middle 
Department last week. 

Appointed Agents of the Columbia.—In place of an agency of the 
Mannheim of Mannheim for the writing of automobile business which 
McCall & Co. formerly had, they have been appointed States agents 
of the Columbia of Jersey City. 

J. G. Sell Managing Underwriter.—J. G. Sell of Umstead & Co., 
Philadelphia agents, has been appointed managing underwriter of the 
North Branch Fire of Sunbury, which has just been licensed by this 
State. 

Reporting Agents Appointed.—The Hartford Fire of Hartford 
has appointed Williams & Lycett direct reporting agents for auto- 
mobile and marine business. 





THE MIDDLE STATES. 





Policyholders to Fight Assessments of Defunct Companies. 

On summons from the receiver of the defunct Aitna Fire of Utica, 
N. Y., forty-eight policyholders appeared before Justice of the Peace 
Gillette of Clyde, recently, to answer complaints for non-payment of 
assessments. The company was forced into the hands of a receiver in 
April, 1909, owing to the losses sustained by the Savannah, N. Y., fire 
afew years ago. The claims amount to from $5 to $100. Some of the 
defendants confessed judgment, while others decided to fight the claims 
on the ground that their policies had lapsed. The cases were scheduled 
for trial on May 10 and 29. 





Insurance Society of New York to Try Direct Primary. 
The nominating committee of the Insurance Society of New York has 
sent out to each individual member a letter, reading as follows, regard- 
ing the election of officers: 


At the May meeting the society elects its officers for the ensuing 
year. Our membership has grown so large (over 800), and it is so diffi- 
cult to obtain an expression of the individual choice of members by the 
usual method of nomination and election of officers in open meeting, that 
we feel it desirable to try the direct primary system. To make this a 
real success, all members should vote by returning the enclosed postal 
card ballot, and we are going to ask that you kindly do your share by 
filling in the blank spaces according to your best judgment. Please do 
this promptly. 

May we suggest the following for your consideration: The nominees 
should be men of character and standing in the insurance world (though 
hot of necessity company officials), thoroughly interested in the welfare 
of the society, and so chosen as to be representatives of as many as 
Possible of the various interests contained in our membership. The 
President, in particular, should be one whom you feel will be willing to 
give time, thought, effort and enthusiasm to the personal direction of 
the affairs of the society, to the end that the fine success of past years 
May be maintained and its growth and influence continued. If we can 
Name for secretary and treasurer one having also literary ability and 
library experience, it should be a happy choice, since the details of the 
S0ciety’s affairs, preparation of its bulletins and, in a large measure, 
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ee gma of its undertakings depend upon the administration of the 
affairs. 

We offer the above suggestion as an indication of how important we 
feel it to be to choose wisely and thoughtfully, and we ask you to please 
— us without fail in ascertaining the judgment of the entire member- 
ship. 





Officers and Committees Nominated for New York Board. 
The nominating committee appointed by the New York Board of Fire 
Underwriters to select officers and the standing committees for the en- 
suing year have agreed on candidates as follows: 


For president, Henry W. Eaton. 

For vice-president, Harold Herrick. 

For secretary and treasurer, A. M. Thorburn. 

For assistant secretary, Curtis C. Wayland. 

For assistant treasurer, W. L. Chambers. 

For committee on finance, F. O. Affeld, E. H. A. Correa, Chas. A. Hull, 
John H. Kelly, Thomas A. Ralston, David Rumsey and A. H. Wray. 

For committee on fire patrol, Geo. B. Edwards, M. J. Ennis, J. G. 
Hilliard, E. E. Pearce, Charles H. Post, Wallace Reid and E. G. Snow. 

For committee on laws and legislation, George W. Burchell, R. D. 
Harvey, Geo. C. Howe, J. A. Kelsey, E. G. Richards, David Rumsey and 
C. G. Smith. 

For committee on losses and adjustments, Louis P. Bayard, Charles L. 
Case, J. Montgomery Hare, Geo. C. Howe, Geo. W. Hoyt, Joseph McCord, 
W. L. Perrin, Wallace Reid, John M. Talbot, S. R. Weed, A. H. Wray. 

For committee on surveys, Frederick H. Crum, Howard Hampton, J. F. 
Hastings, Frank Lock, W. L. Perrin, C. F. Shallcross and C. G. Smith. 

For committee on electricity, James A. Alexander, N. S. Bartow, R. C. 
ae Joseph McCord, A. D. Irving, Jr., James Marshall and S. R. 

eed. 





Building Code Hearing Under Way. 


The first public hearing before the aldermanic building committee of 
the proposed New York building code was started at 10 o’clock yester- 
day morning at the City Hall. The hearing was to have been held a 
week ago, but was postponed. It is likely that several days will be 
consumed, as a large’number of protests have been filed. 





—George F. Malby & Co. have been appointed Brooklyn agents for the Lumber 
of New York. 


—The Commercial Union Assurance of London celebrated its semi-centennial 
anniversary Tuesday last. 


—C. F. Sturhahn, United States manager of the Rossia of St. Petersburg, 
arrived in New York last week from Europe, 


—Henry Wagner has been appointed branch manager for the Phoenix of 
London for the boroughs of Manhattan and Bronx, New York. 


—Harry O. Huth, special agent of the Home of New York, has been trans- 
ferred to assist State Agent Clark in New Jersey and suburban New York. 


—The John R. Waters Company has announced that the insurance brokerage 
business formerly conducted by J. R. Waters will be continued as heretofore. 


—An examination of the Stuyvesant of New York by the New York Insurance 
Department gives that company a net surplus of $104,299 on February 29, 1912. 

—The Individual Fire Underwriters of St. Louis has been admitted to member- 
ship in the New York Fire Insurance Exchange. E. E. Hall & Co, are its New 
York representatives. 


—The examination of the North River of New York by the New York Insur- 
ance Department has been completed as of December 31, 1911. The assets are 
$2,326,766; unearned premium reserve, $1,349,461, and net surplus, $426,710. 


—Eugene D, Stocker of Cooperstown has been appointed second deputy New 
York State Fire Marshal to fill the vacancy caused by the death of Peter T. 
Acritelli of Brooklyn. Mr. Stocker has been chief of the Cooperstown fire de- 
partment for ten years. 


—Col. A. H. Wray, United States manager of the Commercial Union Assur- 
ance of London, is now in Europe, having arrived Friday last on the “Adriatic.” 
Col. Wray is attending the semi-centennial anniversary of the company, which 
began its celebration Tuesday, May 14. 


—The fire hazards of Newark, N. J., are considered very low by the engineers 
of the National Board of Fire Underwriters, who have completed an examination 
of that city. The wide streets and the ample water supply, the engineers say, 
will make it possible to confine a fire to one block. 


—L. P. Evans, district secretary for the Underwriters Association in Columbia 
and Dutchess counties, with headquarters at Poughkeepsie, N. Y., has been 
appointed assistant general agent for the Middle States for the Caledonian of 
Edinburgh, effective June 1. His headquarters will be at Rochester. 

—The Insurance Society of New York has issued in pamphlet form the address 
of W. N. Bament, general adjuster of the Home of New York, at the meeting 
held February 20 last, and the address delivered by Julian Lucas, Jr., vice- 
president of Davis, Dorland Company of New York, delivered February 27 last. 

—Irving W. Rogers, secretary of the Standard Fire of Trenton, died Sunday 
morning last at his home at Trenton, He was well known in New Jersey in- 
surance circles and had been secretary of the company for nearly twenty 
years. His death was a profound shock to his wide circle of friends and 
acquaintances, 


—The motion for the dissolution of the American Mutual Fire of Syracuse 























Fire Insurance 


will be heard June 1 in the Onondaga County (New York) Court. The final 
report of William ‘T. Emmett, Superintendent of Insurance of New York, has 
heen filed. Authority to distribute the surplus assets of the company among the 


policyholders will be asked, 

—Through a rearrangement, the Northern and Northwestern Pennsylvania field 
force of the Home of New York will be under the supervision of Special Agent 
Edson S. McKillep, with headquarters at Bloomsburg, Pa. William J. Christie 
will have the Southern and Southeastern field. The Western counties are in 
charge of Fred D. Blessmeyer. 

—The Home of New York has issued an attractive booklet on windstorms. It 
includes more than a hundred photographs which show in a startling manner the 
vast amount of damage done by this phenomenon of nature and the extent of its 
operation. The front and back covers of the booklet were designed by F. 
Marquez, a clerk in the compliance department of the company. 





THE WEST. 


CO-OPERATION UNANIMOUSLY ADOPTED. 


Agreement Between Western Insurance Bureau and Western 
Union Approved at Pittsburg Meeting. 

An epoch-making event in Western fire underwriting circles was the 
adoption on May 7 last, at the meeting of the Western Insurance Bureau, 
held at Pittsburg, of the co-operation agreement between that organi- 
zation and the Western Union. The agreement was put through un- 
animously and without the slightest dissension. There has been a 
thorough understanding of the agreement on the part of both the bureau 
and The Union, and it contains material that will revolutionize the 
present situation; but agents and companies have been assured of its 
benefits. The agreement was framed and passed upon by the members 
of the Western Union, who met last month at Atlanta. It was prepared 
by Fred. 8S. James, president, and William S. Warren, chairman of the 
board of directors of The Union, both of whom are receiving hearty con- 
gratulations. The credit of the adoption by the bureau has gone to 
Charles E. Sheldon and his associates, who worked so faithfully after 
meeting many obstacles when the matter first came to an issue. 

The object in bringing about the agreement, as stated in the signed 
statement, is that believing the present situation in fire insurance 
affairs to be so fraught with the possibilities of serious and disastrous 
conditions as to demand unbiased consideration from all those depend- 
ing on the business for a livelihood, and that a necessity exists for 
safer and more conservative methods, especially as relating to the ex- 
pense of conducting business, the two organizations propose to come into 
harmony in order that ultimate results may be secured which shall 
prove beneficial not only to themselves but to their agents and patrons. 
The aim of the agreement is to fix the cost of insurance so that all 
classes of insurers shall be fairly and equally dealt with, and to this 
end it is the intention to commend the system of schedule rating of 
hazards through which discrimination is eliminated and a better physi- 
cal condition is obtained. 

There are seventeen conditions in the agreement. A brief summary 
follows: 


The territory covered by the two associations is bounded on the north 
and east by Canada, the States of Pennsylvania, West Virginia, Virginia, 
North Carolina; south by Georgia, Alabama, Mississippi, Arkansas and 
Texas; west by Arizona, Utah, Idaho and Montana. A conference com- 
mittee composed of five shall be appointed by each association to ad- 
just any differences and all questions of mutual interest. Agencies 
which contain Union companies, but no bureau companies, shall not be 
entered into by a bureau company. The definition of a Union company 
is one representing no bureau company and no other non-Union com- 
pany. The bureau agency is one representing no Union company. A 
mixed agency is one representing both Union and bureau companies. 
No attempt shall be made by either association to change the relations 
as relates to the Union or bureau of any agency which may represent 
both Union and bureau companies. The compensation which may be 
allowed'in mixed agencies shall not exceed the graded commission 
scale of The Union now in force. The payment of excessive commis- 
sions is prohibited. Any change of company membership from one as- 
sociation to the other shall be determined by the committee from the 
bureau and Union. If a company not a member becomes a member of 
either organization, it shall be governed by the rules applicable to 
members, but shall not become mixed, except where such member was 
at the time the only company represented in the agency. The acquire- 
ment by reinsurance or otherwise of any company by a member of 
either The Union or bureau, or the merger of two or more companies, 
the status of the agency shall not be changed except in cases where the 
retiring company was the only company represented. All field organi- 
zations shall co-operate in carrying out the agreement. Exchange of re- 
insurance between members shall be permitted. Violations of the con- 
ditions of the agreement shall be subject to discipline in conformity 
to the rules of the association. Five cents shall be limited to the daily 
report. Members may include maps in their supplies to agents, or may 
unite in the purchase of a map for a common agent and in paying for its 
corrections, but no allowance to agents, relatives or employees shall 
be made for advertising thereon. The bureau agrees to put into effect 
in Detroit, Indianapolis, St. Paul, Omaha, Kansas City, Minneapolis and 
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Denver the commission rules agreed upon, applicable to non-accepted 
territory. In Chicago, St. Louis, Milwaukee and Louisville, a special 
joint committee of both associations, consisting of five members from 
each, shall be appointed to formulate plans of compensation, to be 
adopted by respective associations effective on the date agreed upon. 
Two cities to be selected from the first group mentioned shall be re- 
duced to the ordinary scale of commissions as provided. No cognizance 
is taken of farm insurance. Agreement may be abrogated at the pleasure 
of either association on three months’ notice. 

An application was received from the Central Union Fire of Kansas 
City for membership, and the New Brunswick of New Brunswick, N. J., 
was admitted. Considerable time was devoted to the discussion of the 
inter-insurance bureau, and applications were received from practically 
all companies not already members. 

The Union will hold a special meeting Wednesday, May 22, in the As- 
sembly Hall of the Chicago Board of Fire Underwriters, to make the 
changes in the rules of the agreement as has been required by the 
bureau. The date on which the agreement will go into effect will also 
be decided upon. This will be the first Union meeting to be held in 
Chicago in ten years. u 

Acceptance has been filed by J. J. McDonald, Western manager of the 
Connecticut Fire of Hartford, of the terms given the company for re- 
suming membership. 

The joint conference committee of The Union and the bureau met at 
Chicago Saturday, and it was agreed that all rate wars and other hostili- 
ties would be called off at once. Several doubtful points have been found 
in the agreement, and its ruling in connection with this will be an- 
nounced later. 

The special committee of The Union, appointed to prepare changes 
in the rules of the ‘association made necessary by the agreement with 
the bureau, is composed of P. D. McGregor of the Queens, Charles H. 
Barry of the Pennsylvania, and G. H. Lermit of the Northern. The re- 
port will be submitted at the meeting May 22. 





Mill and Elevator Field Men in Session. 

The fifth annual meeting of Mill and Elevator Mutual Fire Insurance 
Field Mens Association began a four-day meeting Tuesday last at the 
Hotel La Salle at Chicago. An address was made Tuesday by H. L. 
Newman, the president, and he was followed by the hearing of reports 
on the various committees. A dinner was given that evening in honor 
of the members. The field men, in a body, attended on Wednesday the 
meeting of the National Fire Protection Association, also in session in 
that city. To-day will be devoted entirely to a demonstration of appli- 
ances and exhibit of material. Friday will be consumed in the hear- 
ing of talks made on subjects relating to causes of fires, materials and 
construction. The election of officers will be the last matter of business 
before adjournment. 





Receiver for Manufacturers Mutual Fire of Indianapolis. 
James C. Matthews, an attorney, has been appointed receiver for the 
Manufacturers Mutual Fire of Inlianapolis. The appointment was made 
by Judge Orbison of the superior court, on application of Sherman Mott, 
secretary of the company. 





Investigators Move to Chicago for Three Days. 


CHICAGO, May 14.—The Wisconsin legislative insurance investigating 
committee will hold a three-day session in Chicago next week, to hear 
from witnesses connected with the fire insurance industry. H. C. Eddy, 
president of the Underwriters Laboratories, and W. H. Merrill, its man- 
ager, will testify on the work done by the associated companies in im- 
proving the fire protection. Fred S. James, president of the Western 
Union, and P. D. McGregor, of the governing committee, will outline its 
activities; while E. G. Halle, chairman of the Western Insurance Bureau, 
and Neal Basset, its vice-chairman, will perform the same service for 
the Western Insurance Bureau. H. N. Kelsey, chairman of the com- 
mittee on publicity and education, will show what has been done by the 
companies to reduce the fire waste of the country, and other witnesses 
may be called by the commission. 





Two Fire Companies to Liquidate. 


OKLAHOMA CITY, May 14.--The Oklahoma Fire of Oklahoma City and 
the Shawnee Mutual of Shawnee have ceased writing new business, and 
both companies will be liquidated as rapidly as possible. A number of 
companies are negotiating for the reinsurance of the business of the 
two companies. 





—The Insurance Company of the State of Illinois of Rockford has discontinued 
its metropolitan district agency in New York. 

—The New Jersey Fire of Newark has been licensed in Colorado. The 
Hibernia Savings Bank’ of Denver will be the representative. 

—It is stated that ten indictments have been returned by the Grand Jury, 
which has been investigating the local board at Iowa City, Ia. The charge % 
violation of the Blanchard anti-compact law, and Attorney-General Cosson, who 
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prosecuted the case, announces that he will investigate all the local boards in the 
State and also the Iowa Association of Local Fire Insurance Agents. 

—L. P. Appleman, special agent of the Reliance of Philadelphia in Colorado, 
has resigned to become State agent of the Germania of New York in that State. 


The Wisconsin Legislature, in special session, has passed a bill designed 


to make more certain the rules governing the admission of Lloyds associations 
to that State. ; 

—The North American Mutual of Mansfield, Ohio, has been put back into 
proper financial standing by the assessment levied, and it has been relicensed by 


the Ohio Department. 





THE SOUTH. 





Annual Meeting of the South-Eastern Underwriters Association. 


On May 8 and 9 the thirty-first annual meeting of the South-Eastern 
Underwriters Association was held at Atlantic City, N. J., having been 
preceded on Tuesday by a meeting of the executive committee, and on 
Wednesday morning by a meeting of the sprinklered risk committee. 
The sessions of the association began at noon Wednesday, and adjourned 
after the reception of the president’s address, the election of the York- 
shire to membership, and the appointment of a committtee of fifteen. 
The committee of fifteen, of which Edward Milligan was chairman, met 
on Wednesday afternoon and considered the recommendations of the 
president. The remaining members of the committee were: Henry 
E. Rees, Frank Lock, George W. Babb, G. H. Batchelder, R. M. Bissell, 
Clarence F. Low, George W. Dewey, H. R. Bush, E. B. Boyd, Prioleau 
Ellis, Henry A. Smith, C. A. Ludlam, J. O. Place and C. D. Dunlop. 

At its subsequent session the association adopted the proposed amend- 
ments, placing rating matters in the hands of State committees and 
making eligible for election to the presidency persons located outside 
of Atlanta. The report of the committee of fifteen approved the recom- 
mendations in President Prescott’s address, and was adopted by the 
meeting. Officers elected were as follows: President, Harry R. Bush, 
president of the Dixie Fire of Greensboro, N. C.; vice-president, Frank 
Lock of New York, United States manager of the Atlas of London; man- 
ager, A. B. Andrews, Atlanta. 

In his address, President Prescott advised the continuance of the specific 
rating on dwellings and the charging for defective flues, and reported that 
the graded commission plan had been working satisfactorily. He stated 
that the plan of keeping in close touch with State Insurance Commis- 
sioners had resulted favorably in reducing friction, recommended the 
levying of deficiency charges in some classes of risks, and reported 
progress in the matter of the printing of uniform policy forms by the 
association. He approved the’ plan to permit the election of its chair- 
man by the executive committee, thus making it unnecessary for the 
president of the association to attend executive committee meetings in 
Atlanta, and rendering feasible the election of a president outside of 
that city. He also recommended the employment of an inspector to 
report upon the congested sections of the larger cities, and spoke of the 
feasibility of harmonizing the methods of reporting premiums and losses 
in the respective States. 

A committee was appointed to prepare resolutions concerning the 
lamented decease of J. W. G. Cofran. 

It was decided to make an effort to induce the return of the Virginia 
companies to the association. The committee on unprofitable classes 
recommended the publication of rates by States. 

The companies represented with the names of their representatives 
Were as follows: 

Aachen and Munich, D. B. Harris, manager, Atlanta, 

tna, H. A. Rees, vice-president, Hartford. 

Alliance, Philadelphia, Ewell Gay, assistant manager, Atlanta. 

American, P. L. Hoadley, president, Newark. 

American Central, St. Louis, C. H. Godfrey, manager, Atlanta. 

American Union Fire, Philadelphia, W. 8. Jordan, general agent, 
Jacksonville. 

Atlanta Home, Dowdell Brown, secretary, Atlanta. 

Atlas, London, Frank Lock, manager, New York. 

British America, Toronto, C. H. Godfrey, manager, Atlanta. 

Citizens, St. Louis, Thos. Egleston and W. R. Prescott, managers, 
Atlanta. 

County Fire, Philadelphia, A. G. Hancock, general agent, Baltimore. 

Dixie Fire, Greensboro, H. R. Bush, president. 

Fire Association, Philadelphia, J. B. Morton, second vice-president. 

Firemans Fund, San Francisco, N. J. Dutton, president; E. $. Wilson, 
Manager, Macon, Ga. 

Franklin Fire, Philadelphia, A. E. Duncan, president. 

Georgia Home, Columbus, D. Blackmar, vice-president. 
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German Alliance and German American, C. H. Coffin, secretary, New 
York. 

Girard Fire and Marine, Philadelphia, H. W. Saunders, general agent, 
Hampton, Va. 

Glens Falls, Glens Falls, E. G. Seibels, manager, Columbia, S. C. 

Granite State Fire, Portsmouth, A. G. Hancock, general agent, Balti- 
more. 

Hanover Fire, Mr. Morrison, assistant secretary, New York. 

Hartford Fire, Hartford, Thos. Egleston and W. R. Prescott, man- 
agers, Atlanta. 

Home Fire, H. W. Saunders, general agent, Hampton, Va. 

Home, New York, C. A. Ludlum, assistant secretary, and A. T. Lumby. 
Insurance Company of North America, Philadelphia, John O. Platt, 
second vice-president, and Ewell Gay, assistant manager, Atlanta. 

Jefferson Fire, Philadelphia, A. G. Hancock, general agent, Baltimore. 

Liverpool and London and Globe, Liverpool and New York, Clarence 
F. Low, manager, New Orleans. 

London and Lancashire Fire, Liverpool, Mr. Scholl, Hartford. 

National Fire, H. A. Smith, vice-president, Hartford. 

New Brunswick Fire, New Brunswick, H. W. Saunders, general agent, 
Hampton, Va. 

New York Underwriters Agency, J. H. Stoddart, general agent, New 
York. 

Niagara Fire, G. W. Dewey, secretary, New York. 

Northern Assurance Company of London, Geo. W. Babb, manager, 
New York. 

North British and Mercantile of London and Edinburgh, J. F. Hastings, 
assistant manager; W. S. Alley, general agent; W. P. Young, New York. 

Norwich Union Fire, Norwich, J. H. Burger, superintendent of 
agencies, New York. 

Orient, Hartford, Mr. Scholl. 

Palatine, London, Louis Baya, general agent, Jacksonville. 

Pennsylvania Fire, Philadelphia, W. J. Dawson, secretary agency de- 
partment. 

Peoples National Fire, Philadelphia, H. T. Alley, secretary; Phila- 
delphia Underwriters, Philadelphia; Ewell Gay, assistant manager, 
Atlanta. 

Phenix, Hartford, Edward Milligan, vice-president. 

Providence Washington, Providence, C. D. Dunlop, vice-president, and 
D. B. Harris, manager, Atlanta. 

Queen, New York, S. Y. Tupper, manager, Atlanta. 

Rochester German Underwriters Agency, Rochester, G. H. Batchelder 
and C. H. Coffin. 

Royal, Liverpool, Milton Dargan, manager, Atlanta. 

Royal Exchange, London, E. G. Seibels, manager, Columbia, S. C. 

Security, New Haven, D. B. Harris, Atlanta, and Perdue Johnson. 

Springfield Fire and Marine, Springfield, Prioleau Ellis. 

Sun, New Orleans, Louis Baya, general agent, Jacksonville. 

United Firemens, Philadelphia, H. W. Saunders, general agent, Hamp- 
ton, Va. 

Westchester Fire, New York, O. E. Schaefer, assistant secretary. 

Western Assurance, Toronto, C. H. Godfrey, manager, Atlanta. 

Svea Fire and Life, Sweden, D. B. Harris, Atlanta. 

Newark Fire, Newark, A. H. Harris, Richmond. 

Commonwealth, New York, J. F. Hastings, assistant manager; W. S. 
Alley, general agent; W. P. Young, New York. 

Colonial Fire Underwriters, Hartford, H. A. Smith and E. G. Seibels. 

Yorkshire, York, E. B. Boyd, New York. 

In addition to those mentioned above,’others were noted as follows: 
Geo. MeGee Goodridge, secretary of the Seaboard Fire of Norfolk; J. M. 
Leake of the Virginia Fire and Marine, and E, T. Powell of the Eastern 
Shore of Virginia. 

A meeting of the Cotton Insurance Association was held following the 
meetings of the South-Eastern Underwriters Association, 





Recommends Amendments to Georgia Laws. 


The Georgia Legislature is expected to make many important amend- 
ments relating to insurance at the approaching session if the recom- 
mendations of the insurance committee, which met recently for the pur- 
pose of discussing plans, are adopted. A movement has been started 
to pass a law requiring companies in that State to make only annual 
statements instead of semi-annual and annual, as is done now. Changes 
in the law as proposed are as follows: Prescribing the New York 
standard form of fire insurance policy; limiting commissions on stock 
sales to ten per cent; enlarging the powers of the comptroller-general 
so that he will have a more complete control over all classes of com- 
panies; creating the office of fire marshal; permitting fire insurance com- 
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panies to invest in stocks (under the present laws companies can only 
invest in bonds and real estate). 





Kentucky Fire Agents Elect Officers. 


LOUISVILLE, May 14.—The Kentucky Association of Local Fire In- 
surance Agents closed a two-day session in this city, Friday night, with 
a banquet at the Seelbach hotel. Officers elected were Thomas C. 
Timberlake, Louisville, president; M. H. Gabbert, Elizabethtown, first 
vice-president; W. R. Fisher, Carrollton, second vice-president; W. T. 
Chilton, Campbellsville, third vice-president, and Owen R. Mann, Louis- 
ville, secretary and treasurer. 





—The Tokio Marine of Tokio, Japan, has been licensed in Texas. 


—The Alabama Insurance Department is investigating several alleged cases 
of rebating among Birmingham fire agents. 

—A receiver has been asked for the Merchants and Planters Mutual Fire of 
Memphis by V. G. McInnis, who claims $1200 is due him, and C, C. Needy, who 
claims $200. 

—Alfred Wood Borie,. special agent of the Milwaukee Mechanics of Milwau- 
kee in Kentucky, Tennessee and Arkansas, died at Louisville recently. Mr. 
Borie was forty-three years old and had been in the service of the Milwaukee 
Mechanics for the past six years, prior to which time he was an inspector of the 
Kentucky Board of Fire Underwriters. 

—Mrs. Mary Ellen Wynne, wife of former Postmaster-General Robert J. 
Wynne, has filed suit against the National Union Fire of Washington asking for 
a mandamus to compel the officers of the company to grant her permission to 
examine the books in order to ascertain the value of the company’s stock, 
alleging that the dividends on her stock have decreased materially. 





MISCELLANEOUS FIRE AND MARINE NEWS. 


NATIONAL FIRE PROTECTION ASSOCIATION. 


Sixteenth Annual Meeting—Messages from President Taft, Gov- 
ernor Deneen and Mayor Harrison—Address by E. P. 
Heaton of Toronto—Important Committee 
Reports—Programme of the Meeting. 


CHICAGO, May 15.—The opening session of the annual meeting of the 
National Fire Protection Association, held in the handsome new as- 
sembly hall of the Chicago Board of Underwriters Tuesday, was a notable 
event. It served as the dedication for the new hall, and was honored by 
the receipt of messages from President Taft, Governor Deneen of IIli- 
nois, and Mayor Harrison of Chicago, besides the presence of many of 
the leading underwriters of Chicago. The fire prevention features of the 
organization are being made unusually prominent, denoting the growing 
popularity of the movement to reduce the fire waste of the country. 

Cc. A. Hexamer of Philadelphia, a former president of the association, 
was called to the chair, while President Merrill read his annual address. 


ADDRESS OF PRESIDENT W. H. MERRILL 


Below will be found excerpts from the annual address of President W. H. Mer- 
rill, He first summarized the work before the meeting, and then said: 


Our sixteenth year is made notable by the largest annual increase in member- 
ship and the largest gain in our financial resources recorded during any one year 
in the history of our organization, even exceeding our fifteenth year in this 
respect. And yet we have but made a beginning in our field of endeavor, En- 
couraging as the growth is, it must be taken merely as a token of what the future 
should hold for us. The need for the work of the National Fire Protection 
Association is emphasized to-day as never before. The fire waste in America, in 
opposition to which we are organized and working, is growing more rapidly than 
the defense. The year 1911 shows a larger sacrifice of life and property in 
America through loss by fire than an revious year not visited by a great 
disaster or a general conflagration. And the year 1912 bids fair to equal or sur- 
pass its predecessor. Hence the necessity for a greater army enrolled under our 
banner, the need for a constantly increasing activity and an enlargement in the 
extent and scope of our work, the need for saving the lives lost through care- 
lessness and the millions in property values wiped out each week through pre- 
ventable causes. 

Years of unceasing, intelligent, organized effort will be necessary to overcome 
the accumulated mistakes of years, and age alone may serve to sober the im- 
petuosity and carelessness of youthful America, which builds for to-day, is too 
often selfish in its regard for the present, and much too heedless of necessary 
safeguards for the future. * * * poagh Re: 

Embracing, as we do, over one hundred national and district. organizations 
covering nearly every field of human endeavor and thousands of local organiza- 
tions and persons of similarly diversified occupations, we are freed from the 
handicap B serving any special interest and not called upon to intersperse with 
expressions of our doctrine anything which might distort it or raise question as to 
our motives. 


Mr. Merrill stated that the assimilation of three important national committees 
dealing with the subjects of electricity and explosives and combustibles, re- 
spectively, which was reported at the last annual meeting, has benefited all of 
the interests concerned. He also commended highly the splendid service 
rendered by Secretary Wentworth, and paid tribute to the value of the co- 
operation of the National Association of Credit Men, under whose auspices the 
secretary’s more extensive tours have been arranged, and of the National Board 
of Fire Underwriters, which has made special contribution to this branch of the 
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work. Mr. Merrill also expressed his appreciation of the loyalty and unanimity 
of opinion developed among the association’s members. 


F. J. T. Stewart, chairman of the executive committee, read its report, 
which noted the many evidences of progress in the public awakening on 
the matter of fire prevention. He called attention to the organization 
of the bureaus of fire prevention and of fire extinguishment in New York 
city, and said that several other important cities were giving more 
attention to fire prevention as well as to extinguishment. 

New committees had been authorized on blower systems, on specifi- 
cations for the construction of safes and vaults, and on standard methods 
of determining the flash points of explosives and liquids. The report 
spoke approvingly of Fire Prevention Day, of the work being done on 
improved fire prevention ordinances and on the establishment of fire 
drills. The resolutions, as recommended by the executive committee, 
were unanimously adopted. 

The report of the secretary, Franklin H. Wentworth, showed a mem- 
bership of 2415—a gain of 460. The report noted the publicity and edu- 
cational work being done by the organization, in the speaking tours of 
the secretary and the various publications that are being issued. As 
treasurer, Mr. Wentworth reported receipts for the year of $20,471, with 
cash assets, May 1, 1912, of $1977. In moving the approval of the sec- 
retary’s report, G. W. Cleveland of Cincinnati dwelt on the stimulus 
that the fire prevention work in that city had received from the recent 
address by Mr. Wentworth, showing that ten per cent of the firemen are 
now engaged in prevention and inspection work, and that the police and 
health departments are co-operating. Similar reports were made by 
C. A. Hexamer of Philadelphia and A. G. Burdette of the South-Eastern 
Underwriters Association. 

The meeting then took up the amendments to the constitution, as pre- 
sented by C. M. Goddard of Boston, chairman of the committee. The 
principal changes were the increase in dues of active members from 
$15 to $25 a year, and the broadening of the membership by classing sub- 
scribing members as associate members. J. M. Hughes of Newark, N. J., 
made a hard fight to secure for associate members the voting privilege 
and to increase the dues of associate members from $5 to $10. Both 
resolutions were defeated, but it was decided to ask the executive com- 
mittee to consider a further classification of members and to report at 
the next meeting. The other changes were put through without modi- 
fication. 

The report on State fire prevention associations was made by George 
R. Crosley of Wisconsin, who recounted the work that was being done 
and called attention to its increase in scope and to the enlarged number 
of such organizations. He noted the co-operation of the associations 
with the State Fire Marshal departments, and suggested that eventually 
they might be able to turn over more and more of the inspection work 
to the State officials who were clothed with greater authority. A meet- 
ing of the representatives of the State fire prevention associations was 
held in the evening at the Hotel La Salle, to further consider this report 
and discuss co-operative work. 


MESSAGE FROM PRESIDENT TAFT. 
At the opening of the afternoon session the message from President 
Taft was read, as follows: 


Those organizations which are bringing the loss of life and property 
by fire in the United States prominently to the attention of the people 
should be encouraged in this effort, to the end that preventable fires may 
diminish in number. 

A vote of thanks was moved by H. C. Eédy of Chicago, president of the 


Underwriters Laboratories. 


GOVERNOR DENEEN’S ADDRESS. 


President Merrill then read the paper prepared by Governor Deneen of 
Illinois. 


Illinois has given considerable thought to this question within the last few 
years, and an earnest endeavor has been made to minimize the devastating force 
of the red plague of fire. To this end there has been placed upon the statute 
books a law creating a special department to deal with this problem. z 

The work confronting the State Fire Marshal Department is of great 1m- 
portance to all of the people within our State. It is a part of the great conserva 
tion movement going on in this country. I believe that the record of the 
poseene State administration in Illinois will show that much earnest thought has 

een given to aid in every movement looking toward conservation. We believe 
in conservation of our natural resources; conservation of timber, of coal, 0 
minerals and of water-power, and we recognize that if those who are to follow 
after are to enjoy the blessings and advantages of our natural resources in this 
country we must begin now to conserve them for our children and their 
children. Commendable as is the movement to conserve natural resources, I = 
impressed with the greater necessity of conserving the Bs erties of our people. 
Our natural resources merely awaited the discoverer. Timber, minerals and our 
water-power stood at the door of our forefathers. None of these resources ft 

uired a single ounce of energy, a single moment’s time or a penny of money, 
ey were in reality natural resources. Not so with the builded properties 
our people. Every building in this State and in this country represents time; 
energy and money, and every one of these buildings destroyed by the © 
plague of fire represents an irretrievable loss to the community at large. » 
e payment of a fire insurance policy for a fire loss does not relieve t! - 
burden to a community at large. The payment of a fire insurance policy peg ~ 
the taking of fire insurance premiums from others and the payment of it to 
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owner whose building was destroyed. It is a community of interests known as 
policyholders who are banded together either in mutual or stock companies with 
an agreement that they will share with each other this great burden inflicted 
upon our properties, 


Governor Deneen here referred to the disproportionate loss of life and property 
in the United States as compared with such losses in other countries. 


I am very_much inclined to the opinion from contrasting the conditions in 
Continental Europe with their laws regulating the construction and protection 
of buildings and the general work of fire prevention with the conditions in this 
country that fifty per cent of the fire waste in Illinois and the nation is pre- 
ventable. If it is preventable, then this fifty per cent represents what seems to 
me to be almost criminal wastefulness. I believe that this fifty per cent of pre- 
ventable fire waste can be classified in three ways: First, fire by criminal care- 
lessness; second, by criminal ignorance, and, third, by deliberate arson. I have 
great hope that the State Fire Marshal Department dealing with this problem 
specifically will be able to minimize this fifty per cent of wastetuleess in 
Illinois. ies 

I am not unmindful with what reluctance our people give over to a special 
State Department certain rights which are donaael to be individual rights, but 
in the evolution and experience of government we find that a community as a 
whole oft-times suffers by reason of the condition of perhaps a single individual. 
It is in a measure depriving the individual of his rights when he is affected with 
a contagious disease and is placed in temporary quarantine by order of the 
Board of Health, but his isolation and quarantine is for the protection and 
preservation of the health and lives of the community, and so, when the indi- 
vidual permits conditions dangerous to his own property and that of his neighbors 
and that of the community as a whole, some special department should have the 
right lodged ‘in it not only to inspect, but to cause to be removed these extra 
hazardous conditions to property which may affect and injure the community at 
large. 

The experience of some sorts of public service can be determined within a 
single State, but that scarcely can apply to this question of fire waste. If it 
could, San Francisco would yet be a blackened wilderness and Baltimore 
largely a picture of wreck and ruin. It is a comity of interests, and the contri- 
bution through fire premiums of other cities and other States that made it 
possible for San Francisco and Baltimore to recover from this terrible ash heap. 


A vote of thanks to Governor Deneen was moved by O. B. Ryon, man- 
ager of the Bureau of Publicity and Education, after which a paper, 
prepared by Mayor Harrison of Chicago was read: 


MAYOR HARRISON’S ADDRESS. 
Hon. Carter H. Harrison, Mayor of Chicago, compared the heavy fire losses in 
this country with those abroad, and said: 


I believe that it is the duty of a municipality to protect the lives and property 
of its citizens against loss by fire, and that this protection is quite as essential as 
proper protection against contagious diseases and similar menaces to the public 
health, as well as dther features entering into the public welfare. Fire depart- 
ments are maintained for this purpose, building laws and ordinances are enacted, 
fire limits are prescribed, and here in Chicago at the present time we have in 
contemplation the establishment of a special bureau of fire prevention to deal 
with many phases of this subject which do not or cannot come within the scope of 
the duties of present municipal officers. At the same time I wish to point out what 
I believe to be the one underlying cause for the disproportionate losses by fire 
in American cities. No one has a greater admiration than I have for the thrift of 
the German people or the orderliness of German municipalities, but we must not 
lose sight of the fact that the average European city was not built in seventy-five 
years. Chicago, which has grown to its present size in this comparatively short 
period, could not possibly have attained its present size and importance as a city 
if it from the outset had attempted to follow those precautions which we at the 
present time recognize as necessary. To have attempted to limit the central 
business section of the city to none but fireproof structures before the great fire 
of 1871 would have been futile. Since Chicago was rebuilt, following the fire, we 
have seen another entire rebuilding of the central business section, utilizing 
improved methods of construction, and I do not doubt that this will in turn give 
way to something offering even greater conveniences and safety to the inhabi- 
tants. Progress is necessary to transform the small frame stores lining two sides 
of a single street into the modern city of steel and concrete and brick and stone, 
and this progress must often come through the scourge of fire. For otherwise 
much of the old timber must remain as a menace to surrounding property and 
stay the advance of improvement. 

Civic betterment along all lines is the constant endeavor of many earnest men. 
We are endeavoring to bring about the city beautiful, and we are likewise work- 
ing for the city safe. We know that we have the city healthful, and we are 
certain that Chicago’s location is unsurpassed. It is shown that many things 
have a bearing on commercial supremacy, and among these I conceive that the 
question of the city’s fire losses is by no means of minor importance. And it may 
come to pass that the fire record of a city may come to have as important a 
bearing on a city’s supremacy as many other things which are more prominently 
advertised and which are considered factors of prime importance. 


H. H. Glidden, manager of the Chicago Board of Underwriters, in mov- 
ing a vote of thanks to Mayor Harrison, recalled the many instances in 
which the Mayor had been helpful to the fire insurance interests in 
securing better fire equipment and superior appliances. 

E. P. Heaton, manager of the insurance department of the Canadian 
Manufacturers Association, delivered an interesting address upon the 
subject, ‘‘A Call From Macedonia.” 


E. P. HEATON’S ADDRESS. 


Mr. Heaton prefaced his remarks by quoting a couplet that almost discouraged 
him after he had accepted an invitation to speak at the meeting, which reads as 
follows: 

“A wise old owl lived in an oak, 
The more he heard the less he spoke; 
The less he spoke the more he heard; 
hy am not I more like this bird?” 

Mr. Heaton felt that he could not contribute to the knowledge of the members, 
but wished to bring Canada to their closer attention. The message he brought 
was the Macedonian cry of old—‘‘Come over and help us!” He spoke of the 
emphasis laid in Mr. Merrill’s address last year upon conflagration losses in the 
United States, whereas no mention was made of those in Canada at Ottawa, Hull, 
Montreal, Toronto, Fernie, Three Rivers and Campbellton, N. B., and Mr. 
Heaton and a Canadian friend found themselves in a position of “splendid isola- 
tion.” He stated that Canada sadly needs assistance in meeting the problems 
that are the fundamentals of the National Fire Protection Association, giving 
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the fire losses in the last four years in the United States and Canada, respectively, 
as $832,005,795 (or $2.45 per capita), and $79,674,105 (or $3.07 per capita)—a most 
deplorable condition. Mr. Heaton also showed that the average loss per fire 
in Canada much exceeded the loss per fire in the United States, in the cases of 
fires involving $10,000 or more loss. He made it apparent that Canada is much 
in need of a systematic effort to reduce the fire waste. 

Continuing, Mr. Heaton remarked that any association of business men which 
helps to increase the fire waste, or does not help to alleviate existing conditions, 
ought to be interred without hope of resurrection. He concluded by saying: 


_ It has, no doubt, struck you that the platform of the N. F. P. A. is unique 
in that it engenders co-operation among adverse and opposite interests in a way 
that cannot be obtained, so far as I am aware, through any other organization. 

f your seven active members in Canada five are engaged in determining rates 
and underwriting conditions; the sixth is a representative professional 
body, the_only one you have in Canada, though you have many such 
in the United States; the seventh, which I represent, may probably 
be regarded—indeed, has been so regarded—as antagonistic to the first- 
named five. We have certainly failed on many occasions to see eye to 
eye in matters that have been under consideration, and this has naturally 
tended to prevent our getting together in an effort to grapple with the common 
and vital problem of the national fire waste; a serious and determined effort in 
this direction would probably do more to remove causes of friction between us 
than anything else, and this very desirable co-operation can only be secured 
through the instrumentality of the National Fire Protection Association. If I 
am even remotely justified in stating this apprehension, then, sir, I believe there 
is laid upon you the responsibility of heeding the call I present, and you must 
“come over and help us!’’ Nor js yours the responsibility alone, and despite 
Secretary Wentwortk’s “solar plexus” knockout blow at Pittsburg, the Canadian 
Manufacturers Association stands pledged to exert its influence in inspiring a 
sentiment and conscience on our side of the border to keep pace with the 
awakening interest in the field under your more immediate control. 

Let us banish all Loc Sg of isolation and cherish the hope that my appeal 
may lead you to extended activities in the larger sphere; then may your presi- 
dent acclaim with force equal to that of 1905 that the association, in scope and 
effort, is truly international. Come over and help us! 


Committee reports were then taken up, and the report on the fire de- 
partments and fire drills was submitted by J. Albert Robinson of Bos- 
ton, its chairman, and discussed at length. A number of changes were 
made in various suggestions. The committee report on forest, brush and 
grass fires was presented by E. L. Sanders of Worcester, Mass., as was 
the report on mine fires, of which H. M. Wilson of the United States 
Bureau of Mines at Pittsburg was chairman. 

Resolutions adopted are as follows: 


The National Fire Protection Association, assembling for its sixteenth annual 
meeting, while conscious of many things accomplished in the line of its effort, 
admits no diminution of its purpose and obligation to prosecute to the utmost 
its campaign against the fire waste. The destruction of created resources during 
the first three months of 1912, averaging nearly $1,000,000 per day, is sufficient 
evidence of the vital need for fire prevention. Conscious of the serious national 
economic penalties for such deplorable conditions, we again publicly emphasize 
the principles for which we stand and the objects for which we are striving, 
to wit: the conservation of the same from destruction bv fire. With this object 
we advocate: 

1. The continued encouragement of fire resistive building construction and the 
adoption of suitable building codes by all cities and towns. 

he rigorous State and municipal regulation of the transportation and 
storage of all inflammable oils and explosives and the investigation of all fires 
by public officials, 

3. The especial safeguarding of schools, theaters, factories and all other places 
in which numbers of people congregate or are employed. 

The adoption of the automatic sprinkler system as a fire extinguishing agent 
in all commercial establishments and city blocks. 

5. The universal adoption and use of the safe match. 

6. A safe and intelligent celebration of Independence Day. 
an Special education of children and their parents in habits of care regarding 

re. 

In the furtherance of these objects we solicit the co-operation of all public- 
aputies citizens in the dissemination of our valuable literature, to the end that 
the substance and lives of our people shall not continue to be dissipated by a 
reckless and easily preventable waste. 


The essential features of the programme of the three-day meeting are 
presented below: 


PROGRAMME. 
Tuesday, May 14. Morning Session, 10 A. M. 
. Roll call. 
. President’s address. 
. Report of the executive committee, 
. Resolutions. 
. Reports of the secretary and treasurer. 
. Report of the editor of The Quarterly. 
Amendments to articles of association. Committee report. C. M. Goddard 
(Boston), chairman. 
. Appointment of the nominating committee. 
. State Fire Prevention Associations.—Committee report —Geo. R. Crosley 
(Wisconsin), chairman. 
. Private Fire Departments and Fire Drills.—Committee report. J. Albert 
Robinson (Boston), chairman. 
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Afternoon Session, 2 P. M.—Messages. 

11. Hon, William H. Taft, President of the United States. 

12. Hon. Charles S. Deneen, Governor of Illinois. 

13. Hon, Carter H. Harrison, Mayor of Chicago. 

14, Address—E. P. Heaton of Toronto, Ont.; subject, ‘A Call from Macedonia.” 

15. Forest, Brush and Grass Fires.—Committee report. E. L. Sanders 
(Worcester), chairman. 

16. Mine Fires.—Committee report. H. M. Wilson, chairman, U. S. Bureau of 
of Mines, Pittsburg, Pa. 

17. High-Pressure Fire Service Systems.—Committee report. H. B. Machen 
(New York), chairman. 

18, The Calibre of Fire Streams: Paper.—Charles H. Fox (Cincinnati), presi- 
dent Ahrens-Fox Fire Engine Company. ° 

19. Standard Hose Couplings and Hydrant Fittings for Public Fire Service.— 
Committee report. F. M. Griswold (New York), chairman. 


Wednesday, May 15. 


1. Cold Storage Warehouses.—Committee report. E. P. Boone (New York), 
chairman, 





Casualty, Surety, Etc. 


. Automobile Garages.—Committee report. F, E. Cabot (Boston), chairman. 

. Electric Railway, Light and Power Properties.—Committee report. C. 
Patton (Cleveland), chairman. 

Fire Prevention Ordinances.—Committee report, W. E. Mallalieu (New 
York), chairman, 

5. Standards.—Committee report. W. C. Robinson (Chicago), chairman. 

6. ep oe oe Sprinklers.—Committee report. E. P. Boone (New York), 
chairman. 

. Fire Pumps.—Committee report. H. O. Lacount (Boston), chairman. 

. Private Fire Supplies from Public Mains.—Committee report. E, V. French 

(Boston), chairman. 
9. Fire Hose.—Committee report. W. C. Robinson (Chicago), chairman. 
10. Hydrants and Valves.—Committee report. H. O. Lacount (Boston), chair- 


man, 
Thursday, May 16. 


1, Fireproof Construction, including Concrete and Reinforced Concrete.—Com- 
mittee report. Ira H. Woolson (New York), chairman. 

. Fire Protection Coverings for Window and Door Openings.—Committee 
report. W. C. Robinson (Chicago), chairman, 

. Gravity Tanks.—Committee report. Gorham Dana (Boston), chairman. 

. Manufacturing Risks and Special Hazards.—Committee report. Benjamin 
Richards (Boston), chairman. 

5. The electrical committee report. F. E. Cabot (Boston), chairman. 

6. Explosives and Combustibles.—Committee report. Charles A. Hexamer 
(Philadelphia), chairman. 

. New Business. 

. Report of nominating committee and election of officers. 
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Thursday Afternoon, May 16. 


Visit to Underwriters’ Laboratories, 207 East Ohio street. 

Manager Merrill invites all members and guests to spend the afternoon at the 
laboratories, where the engineers and their assistants will be on duty to explain 
to visitors the nature of tests and test apparatus operated at this unique testing 
station, 





Paving Gigantic Losses on ‘‘Titanic’’ Disaster. 


Insurance companies are busy this month settling claims on losses 
caused by the ‘‘Titanic’’ disaster, and it is now believed that all pay- 
ments will be made by the last of the month, with a few exceptions 
where delays have been made in filing the claims. The insurance on 
the steamer, which amounted to $5,000,000, is reported to have been 
settled in full without discount by the underwriters located in this 
country, England and Europe—less than three weeks after the claims 
were placed before the underwriters. 

A list of the British companies involved, and the amounts of their 
losses, has been compiled as follows: Royal Exchange, $400,000; Marine, 
$300,000; London, $200,000; Commercial Union, $200,000; Ocean, $150,000; 
Indemnity, $125,000; Phoenix, $100,000; Sea, $90,000; Yorkshire, $70,000; 
British Dominions, $50,000; Thames and Mersey, $20,000, making a total 
of $1,705,000. 

The British Court of Inquiry is still hearing evidence from survivors, 
and it probably will continue for some days. United States Sena- 
torial Committee has also been hearing straggling testimony, and a 


report is expected ‘o be made shortly by the chairman, Senator Smith, | 


The latest evidence brought out no new facts, but an attempt was made 
to show that the White Star Line was aware of the sinking of the ship 
ten hours before the news was made public officially. J. Bruce Ismay, 
president of the company, has arrived in England. 





Digest of Insurance Cases. 


The 1912 edition (Volume XXIV.) of The Digest of Insurance 
Cases has been published, embracing all decisions in any manner 
affecting any insurance companies or their contracts, covering all 
United States courts, all courts of last resort and other Appellate 
Courts of the various States and Territories; all the highest judicial 
tribunals of all other English-speaking countries, and all inferior 
courts in such jurisdictions whose decisions are reported. There is 
also a Table of Cases in which the citations cover all law periodicals 
and official reports coming to hand prior to February 1, 1912. The 
Topical Index is so full and complete as to occupy about 150 pages. 
The decisions are arranged according to the general classes into which 
the insurance business is naturally divided, and will be found very 
convenient of access as well as thoroughly and clearly digested, This 
volume covers the year ending October 31, 1911, and makes a book 
of 647 pages, which is substantially bound in buckram, with leather 
titles. Price, $3.50 per copy. Address all orders to The Spectator 
Company, 135 William street, New York. 





Agents’ Delegates to Fire Protection Meeting. 


* The executive committee of the National Association of Local Fire In- 
surance Agents is represented by the following delegates at the annual 
meeting of the National Fire Protection Association, which is being 
held at Chicago: Delegates—A. W. Neale, Cleveland; Fred Guenther, 
Detroit; Louis L. Rauh, Cincinnati; Geo. D. Markham, St. Louis; 
Clarence S. Pellet and E. B. Case, Chicago. Alternates—A. H. Robinson, 
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Louisville; H. F. Arnold, Galesburg, I1l.; E. H. Forry, Indianapolis; 
E. J. Tapping, Milwaukee; Merwin Jackson, Toledo; W. G. Strickland, 


St. Paul. 





Important Meetings Scheduled. 


May 14-16.—National Fire Protection Association, Chicago, III. 
May 21.—Insurance Society of New York, New York. 
May 23.—National Board of Fire Underwriters, New York. 
May 23.—Western Factory Insurance Association, Chicago. 
fay 11-12.—Fire Marshals Association of North America, Detroit, Mich. 
uly 28-26,—National Convention of Insurance Commissioners, Spokane, Wash. 
October 2-12.—Fire Prevention Congress, New York. 
October 15-17.—National Association of Local Fire Ins. Agents, Atlanta, Ga. 





—The Nord-Deutsch of Hamburg is making arrangements to write tornado and 
automobile business, 

—The Maine Fire and Marine Insurance Company is projected at Portland, 
Maine, by the New England Finance Funding Corporation, with $1,000,000 pro- 
posed capital. 





Casualty, Surety and Miscellaneous 











Connecticut General Life of Hartford Issues New Accident Policy. 

The Connecticut General Life of Hartford, Conn., which recently had 
its charter so amended as to permit it to write accident and health lines, 
has prepared a full line of these policies and is now actively pushing 
them in the field. Its general accident policy provides $50 per week for 
total disability as long as insured lives; $25 per week for partial dis- 
ability up to twenty-six weeks; additional indemnity for specific losses 
within 200 weeks from accident if disability is immediate, total and 
continuous, otherwise for losses occurring within ninety days; contract 
also includes double indemnity, accumulation, optional indemnity, opera- 
tion fees, hospital benefits and identification clauses. The annual 
premium for $15,000 principal sum is $50, select and preferred; $60, extra 
preferred, and $85 ordinary. The company also issues a travel policy in 
connection with the general accident, which insures the beneficiary 
against certain specific losses and pays optional indemnities and surgical 
operations for an extra premium of $2 if beneficiary is between age 
eighteen and sixty. 





Illinois Manufacturers Casualty Granted a Charter. 

The Illinois Manufacturers Association is behind the company recently 
organized in that State and known as the Illinois Manufacturers Casu- 
alty Company, to cut down the largely increased cost of insurance due 
to the workmen’s compensation law, which went into effect recently. 
The new company, which has been granted a charter, has a capital of 
$500,000. The plan is to do business through contract with employers 
who are members of the association. It is the intention of the founders 
to obtain stock subscriptions from members of the Manufacturers Asso- 
ciation who will further decrease the cost of their insurance by divi- 
dends of their stock. An effort was made to organize the same kind of 
company in New Jersey following the passage of the compensation law 
in that State. 





To Assume New Duties June 1. 

Orrin C. Lawrence, who was recently appointed superintendent of the 
steam boiler and flywheel department of the Globe Indemnity Company, 
will assume his new duties June 1. Mr. Lawrence has had several 
years’ experience in the boiler branch of the insurance business, and his 
appointment to this position was received with much satisfaction. He 
was for several years with the Hartford Steam Boiler Inspection and 
Insurance Company, and during that time gained an excellent reputa- 
tion. The appointment to the Globe was made by General Manager A. 
Duncan Reid. The boiler and flywheel business, through his affiliation 
with the company, is sure to make a material growth. 





Pittsburg Casualty Withdraws Merger Plan. 

The proposed consolidation between the Pittsburg Casualty and the 
Philadelphia Life Insurance has been called off by the Pittsburg Casu- 
alty, which will continue in business as heretofore, writing all forms of 
accident and health insurance exclusively. The company has had 4 
prosperous year, its paid-for business for the first four months exceed- 
ing the business for the same period of 1911 by over sixty per cent. 





Lloyds Increase Rate on Registered "Mail. 
Of the many revolutions and changes of all kinds that have been made 
as the result of the “Titanic” disaster, the latest is the increase that 
has been made by the London Lloyds on the rate of registered mail 
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across the Atlantic by twenty-five cents and on a special by fifty cents. 
The loss of mail on the ‘‘Titanic’’ reached 3423 sacks, and out of this 
number there were several hundred sacks of registered mail, but the 
total number has not been made public by the British Government. 
The increase in rates were made at a meeting held recently, at. which it 
was unanimously agreed to make the change, 





Death of James H. Clark. 

James H. Clark, resident vice-president at the New York office of the 
American Bonding Company of Baltimore, died suddenly this week. He 
had charge of the underwriting in contract and fidelity lines, and was 
formerly connected with the Metropolitan Casualty. He was twenty- 
eight years of age. 





Burglary Underwriters Effect Rate Scheduled. 

At the annual meeting of the Burglary Insurance Underwriters Asso- 
ciation, held at the office of the New Amsterdam Casualty Company of 
New York, last week, a new rate schedule was decided upon, which is 
somewhat of a compromise between conference rates and those charged 
under the fidelity and casualty schedule. A bank burglary schedule was 
also effected, the first to be put in operation since 1909. These become 
effective August 1. Other than this business, the proceedings of the 
meeting were confined strictly to routine. 





Conference with A2tna Life Without Results. 


At a special meeting of the Workmen’s Compensation Service and In- 
formation Bureau held Tuesday last, John T. Stone was appointed a 
committee of one, to confer with J. Scofield Rowe, of the A®tna Life of 
Hartford, which recently tendered its resignation from the organiza- 
tion regarding the differences between the company and certain bureau 
members. The conference, which was held with Mr. Rowe, was with- 
out result, and it was decided that the bureau should acknowledge the 
receipt of the AStna resignation but take no action at present. 





Agency Openings in Ohio. 

The Massachusetts Accident Company of Boston, which has recently 
entered several of the States in the Middle West, is actively engaged in 
the work of developing this new field. It is just at this time devoting 
particular attention to developing the State of Ohio, and is preparing 
to establish general agents in several of the large cities of that State. 





Civic Federation to Draft "Compensation Bill. 

The conference of the New York State Council of the National Civic 
Federation will begin a two-day session to-morrow at No. 1 Madison 
avenue, New York, for the purpose of considering the proposed work- 
men’s compensation bill to be introduced at the next session of the 
legislature. The object in holding the meeting so early is to have plenty 
of time to prepare a perfect measure. The meeting probably will be in 
session throughout Saturday. 





Important Meetings Scheduled. 


May 17.—National Civic Federation, New_York. : 

August 13-16.—International Association of Casualty and Surety Underwriters, 
Old Point Comfort. ade: 

October 16.—Liability Insurance Association, New York. 





Casualty Notes. 

—The Union Casualty of Philadelphia has been admitted to New Jersey. 

~The Standard Live Stock of Indianapolis has applied for admission into 
Mississippi. 

~The Union Casualty of Philadelphia has been admitted to transact business in 
the following lines in New Jersey: Automobile, plate glass, accident and health. 

—P. J. V. McKian, resident manager at Chicago for the Royal Casualty of St. 
Louis, has resigned to become manager of the city office of the Midland Casualty. 
—The name of the Frankfort Marine, Accident and Plate Glass Insurance 
Company will be changed to the Frankfort General Insurance Company, as a 
matter of convenience. 

—The monthly meeting of the Plate Glass Underwriters Association of New 
York was held May 9. The business was principally routine. The inequalities 
of the present rating system were discussed, but no action was taken. 

—The Cumberland Valley Casualty of Nashville, Tenn., has been organized, 
with a capital of $50,000. Dr. Thomas M. Hudson is president, and Walter H. 
White, secretary. F. L. Paine will have charge of the industrial department. 

~Norman J. Litts, New York, resident vice-president of the American Bond- 
ing Company of Baltimore, is confined to his home in a serious condition with 
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Casualty, Surety, Etc. 





Bright’s disease. James T. Wilson of Baltimore is looking after the New 
York office. 


—A charter has been granted to the’ Commonwealth Casualty Company for 
Illinois, with headquarters at Chicago. The charter was secured by Sol A. 
Lewinsohn, formerly of the legal department of the Empire State Surety Com- 
pany of Chicago. 

—The Brotherhood of Locomotive Engineers, in convention at Harrisburg on 
May 9, indorsed the workmen’s compensation bill now pending in Congress, and 
sent a delegate to Washington to present the action of the convention to the 
Senators and Congressmen. 


—Boone-Lyon & Co. of New Orleans have notified Insurance Commissioner 
Henry that they desired a license under the new law regulating the sale of in- 
surance companies to operate in the State of Mississippi for the Bankers Bonding 
and Casualty of New Orleans. 


—The International Brotherhood of United Brewery Workers has voted to 
reject the proposed workmen’s compensation and old-age pension system that 
was planned by the employers. The employers were to pay seventy-five per cent 
of the cost and the employees twenty-five per cent. 


—The Royal Indemnity Company has announced that, following its with- 
drawal from the Workmen’s Compensation Bureau, it will operate on a new 
plan of rating liability insurance, fixing the premiums on their individual merits 
as shown by inspections and experience, instead of by classes. 


—M. T. Russell, who for a year past has had charge of the accident and health 
department of the Aitna Life under Hoskins & Howell, Philadelphia managers, 
has resigned and accepted the position of manager of that department of the 
Globe Indemnity Company, under General Agents Chase and Bates, 

—The United States Health and Accident of Saginaw, Mich., is enjoying the 
most prosperous year in its history. Each month so far has been a record 
breaker from a standpoint of the amount of business written, and May bids fair 
for the same record. J. B. Pitcher, president of the company, says this will 
exceed any year’s business the United States Health and Accident has done. 


—The third International Medical Congress on industrial accidents will be 
held at Dusseldorf, Germany, August 6 to 10 of this year. The questions sub- 
mitted for discussion are: Comparative study of the compensation act; the im- 
portance of early institution of functional treatment in cases of accidents. The 
last conference was held in 1909 at Rome. 


—Mervin T. Russell, who has been in charge of the accident department of the 
Etna Life of Hartford in Philadelphia under Hoskins & Howell, has resigned 
to assume charge of the accident department of the Globe Indemnity. He is a 
very capable young man, who came to Philadelphia after having been in the 
home office of the AZtna for a number of years. He will assume charge of his 
new duties about June 1. 


—In celebration of his tenth anniversary with the A“tna Life of Hartford in 
charge of the liability department, J. Seofield Rowe, vice-president of the com- 
pany, was tendered a surprise dinner recently in the yacht room of the Hotel 
Astor by a number of agents of the company. He was also presented with a 
handsome service in appreciation of his services and co-operation with them in 
liability matters. Charles H. Phelan, manager of the New York office, was 
toastmaster, and W. J. Wilson of Cleveland made the presentation speech. 





Surety Notes. 


—The Equitable Surety of St. Louis has been licensed to write all casualty 
lines in Georgia. 


—John L. Boer, formerly with the National Fidelity and Casualty Company of 
Omaha, has been appointed assistant superintendent of agencies for the Globe 
Surety Company of Kansas City. 


—Bertram G. Waters has resigned as manager of the American Bonding of 
Boston after several years of service. The position is being temporarily filled by 
B. F, Cator, vice-president, and Wallace Eggerton, associate manager. 


—S. W. Wilkinson, formerly with the Bankers Surety of Cleveland, has been 
appointed manager of the bonding department of the Maryland Casualty Com- 
pany’s New York branch, succeeding E. G, Ejibler. Mr. Wilkinson has been 
with the Bankers Surety for many years and is well posted in all lines of the 
business. 

In the injunction suit instituted in Alfalfa county, Oklahoma, against the 
Reliable Mutual Hail of Oklahoma City, on the ground of fraud, District Judge 
Steen issued an order allowing the company to take care of the business it has 
written, but prohibiting it from soliciting new business until the case has been 
disposed of by the courts. 








TOO LATE FOR CLASSIFICATION. 


—Alfred L. Barbour, prominent in Boston insurance circles and at the head of 
the firm of A. L. Barbour & Co., died Monday night last at his home in West 
Newton, Mass., at the age of seventy-five years. Ai one time he was collector 
of internal revenue at Boston. 

—The committee on blanks of the National Convention of Insurance Commis- 
sioners was in session Tuesday and part of Wednesday at the Hotel Manhattan, 
New York. Henry D. Appleton, first Deputy Superintendent of the New York 
Insurance Department, is chairman of the committee. The question of making 
changes in the blanks was discussed at length, 
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A System and Accounting 
for a Life Insurance Company 


Facilitates Accurate and Constant Knowledge 
of Every Phase of the Life Business 


This new book is written and compiled by J. CHARLES SEITZ, A.B., 
F.A.I.A., who is well known as an able and practical man in connection 
with the mathematics and accounting of life insurance. It gives a mass 
of details, in concise form by means of ruled forms, descriptions and ex- 
planations, and is a consulting expert always at hand. 
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SAVES TIME, MONEY AND ANNOYANCE 


This valuable book saves the time, labor and cost of employing 
expert talent; is 12 inches by 9 inches in size; is printed on heavy paper 
with wide margins, and with numerous ruled forms, and is handsomely 
bound in green buckram cloth, with red leather back and corners, and is 


flat opening. 
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MORRIS W. TORREY, 


ELECTED PresipeENT, THE MANHATTAN Lire INSURANCE COMPANY, 
New York, ON May 14, 1912. 
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